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CLEARING HOUSE RETUR NS. 


There has been a further decline in the volume of exchanges, 
the aggregate for the week ended April 10 recording a falling 
of from the previous week of $76,486,293. But the greater 
part of this decrease (over $58,000,000) occurs at New York, 
and is, as last week, principally due to reduced operations on 
the Stock Exchange. In other sections of the country the 
exhibit is apparently less satisfactory than on April 3, but is 
infact more favorable ; for although there is aloss in the total 
outside of New York of a trifle more than seventeen and a half 
millions of dollars, this is considerably more than accounted 
for by the observance of Fast Day in the New England States 
on the 8th inst., and the Election holiday at Chicago on the 
6th, <A particularly gratifying feature of the current returns 
is the exceptionally fine showing made by the Southern sec- 
tion, For, notwithstanding the adverse influences of the 
strike on the Missouri Pacific Railroad and its connections, 
there are very fair gains at all points except St. Joseph, the 
addition at St. Louis, where the effect of the labor troubles 
has been most severe, being especially noteworthy. 

In comparison with the corresponding period of 1885 there 
is not so heavy an excess as some recent weeks have shown, 
but the result is nevertheless quite favorable, the increase now 
recorded reaching 30 per cent, against 42°23 per cent last week. 
The small gain outside of New York is the result, as before 
referred to, in the main of the reduced totals in New England 

and at Chicago, occasioned by the 'oss of one day’s business, 
Contrast with the figures for 1884 discloses an increase in the 
present year of a little less than one per ccnt, 

Operations on the New York Stock Exchange for the week 

a market walue of $103,525,000, against $60,894,000 
for the similar period a yearago, Pursuing our usual method 








of deducting double these values from the New York tc tals, 
leaves as the exchanges arising through other business $373,- 
844,951 and 279,716,492 reapectively in the two years, or a gain 
of 33°6 per cent. 
























































Week Ending April 10. Week Ending Apr. 3. 
1886. 1885. Per Cent. ~ 1888, | Per Per Cent 
New York.......... $580,894,951} $401,5384,492) +44°7 $639,443,411/ 4535 
Sales of— 
(Stocks....shares.)| (1,689,570) (1,019,683)}  (+65°7) (2,039,668) | (+1337) 
(Cotton....bales.) (273,800) (255,900)|  (+'7°0) (398,900)| (+16°4) 
(Grain...bushels)| (34,574,000)| (51,086,000)| {—382°3) (27,668,000); (+8°6) 
(Petrolewm..bbis.); (31,638,000); (33,163,000)} (—4°6) (45,088,000), (+139°9) 
eNO ce cecseunes- $64,259,139| $63,006,881 +20 | 979,777,398) +409 
Providence......... 4,045,800 8,801,100} +6°4 8 648,300) +12°1 
Hartford........... 1,700,248 1,626,618} +45 1,688,494 +24°6 
New Haven........ 1,072,785 1,178,631; —9'0 9u4, 186| +19°1 
Portland......... - 869,670 $28,923, —6'4 $93, 446 —31 
Worcester ........ 799,398 737,345| +8'4 796,352, +224 
Springtield......... 732,964 778,730} —5'S 619, 068) +03 
Lowell .........+4. 408,034 432,950) +5°8 487,043, +33°0 
Total N. England| 873,917,939! ~.$72,490,978} +20 $88,905,127, +871 
Philadelphia....... $50,041,663} $45,742,850) +9°4 $53,972,066 +29°8 
Pittsburg......... 7,840,641 7,501,425} +45 6,032,576; +20°7 
Baltimore......... 11,151,794 11,708,184) —4°7 10,840,537! —0'4 
Total Middle....{ $69,034,0¥8; $€4,947,468) +63 $71,745,179, +23°2 
Chicago ........+e- $43,475,707| $40,133,877} +83 $48,595,532} +13°7 
Cincinnati ......... 9,757,100 9,173,650} +64 8,913,200! +123 
Milwaukee......... 3,191,568} 2,£22,388} +131 8,392,110} +21°1 
SS er 2,996,592 2,495,253} +20°L 2,752,279, +23°5 
Indianapolis....... 1,164,059 1,186,617} +274 1,145,063 +63 
Cleveland.......... 2,324,595 1,882,896] +23°5 2,287,023! +828 
Columbus.......... 1,882,065) 1,281,960] +46°8 2,201,575! +559 
POOTIA......-0s00e5- 674,311 772,516, —12°7 688,429) —20°4 
ascites - 2,034,869 1,802,794; +62°8 2,319,301; +19°2 
RM eska sudnees FS eee mere 2,059, ata, teas 
Total Western...{ $68,400,860; $61,501,946) +11°2 70,284,512} +152 
St. Louis......... ..| $15,097,663) $15,739,969) —41 | $12,635,453, —8°6 
St. Joseph......... 691,214 %25,198} —4°7 806,480 +82 
New Orleans....... 7,731,238 7,340,394} +53 6,521,808 +9°3 
Louisville.......... 4,768,133 4,695,316 +1°6 4,684,315 —5'8 
Kansas City....... 5,273,173} 3,662,257) +44°0 4,585,300} +36°0 
Memphis. ......... 1,383,469 1,624,479; +15°9 1,695,451} +169 
Galveston*.... .... EO a! Seerine 1,130,090} ...... 
Total Southern..} $55,444,590 en +49 $39, 981,807 +19 
San Francisco..... $9,829,220) $10,003,603, —1'7 | $12, 638,224 +75 
Total all ......00. $837,521,967| $644,266,130) +300 | $914,003,260| +422 
Outside New York| $256,627,016) "$242,731,633| 5-7 __ ~yo74.501,8i0| 4218 

















* Not included in total. 
In the aggregate of the returns of exchanges for the five 
days as received by telegraph this evening, there is an increase of 
$26,119,119 over the figures for April 9, and in this excess all 


the cities except New York and St. Louis share, 


The gain in 


comparison with the same five days of 1885 reaches 17 per cent 
in the whole country, and 12°2 per cent outside of New York, 
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Five Days Ending April 106. 5 D’ysa End’g Apr. 9. 

1886, 1885. Per Cent. 1886, Per Cont 
New York.......... $494,251,619) $413,9¥6,720) +19°4 $495,358,032! = 60 -60°8 
Sales of Stock (shs.) (1,430,849) (1,147,273); (+24°7) (1,329,885) | (+4+39°2) 
Boston...... eoccccce 68,681,337 658,495,807; -+17°4 51,716,200 —18 
Philadelphia... eee 44,604,898 87,738,664 +18°2 42, 172 558 +93 
Baltimore. ....cees- 10,322,415 9.619.467; +73 9,541,393 —2 
CHICAGO... ceeeeeee 39,518,000) $8,754,000) +2°0 85,500,000 +9°4 
St. Louis....... «+s. 12,520,856 13,202,241; —5°2 12,960,381 —2°4 
New Orleans. eeeee 6,096,914 7 5,555,168) +9°S 6,240,451 —63 
Total............| §$675,996,039| $577,362,067| +17°1 $653,489,0!5 +416 
Balance, Country* | §6,085,510); 48,688,521) +15°3 63,473,415; +163 
Total all........] $73,081,549} _$626,000,588) +170 | $706,962,430) __+89'°3 

Outside New York | ¥297.520.980) $212.008.808' +122 | #211.A04,808 +6° 





* Bstimated on the basis of the last weekly returns. 
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THE FINANCIAL SITUATION. 

The money market continues to tend towards lower 
rates. So far as represented by bankers’ balances, the 
average for the week has been rather less than 2 per cent, 
the extremes being 14@24 per cent. Call loans at the 
banks are however still kept at 3 per cent, and many 
other lenders of money have made no renewals below 
24 per cent. But unless gold shipments become an 
important item again, there seems little prospect that 
these figures will be long sustained, for bank deposits are in- 
creasing, the Government disbursements having been heavy, 
and the gradual return of funds from the interior, where 
they were wanted for the April settlements, being unin- 
terrupted. This accumulation of funds comes also con- 
currently with a restricted demand. For the moment 
there is very little commercial paper offering, mainly 
because of the unsettled condition of affairs resulting 
from the labor strikes, which is inducing greater caution 
among merchants. Furthermore, the requirements for 
Wall Street are limited by the same influence, the 
business of commission houses being small and their 
money wants small. For these reasons the supply of 
funds seems just now to give promise of being consider 
ably in excess of the current demand. 

The cable reports discounts of 69 day and three months’ 
bills in London at 13@1# per cent, and money in the open 
market at Berlin about 2 per cent. ‘'ne political situation 
in Great Britain is so strained that business and specula- 
tion are almost at a stand, and noimprovementin business 
is looked for, at least until the suspense regarding Mr. 
Gladstone’s reform measures is ended. And yet the con- 
tinued outflow of gold from the Bank of England (it lost 
£208,216 this week, though most of it went to the in- 
terior), may make an advance in the official rate 
for money necessary to protect the gold reserves, 
regardless of the depressed trade condition. Probably 
this situation and uncertainty had something to do with 
the irregularity in foreign exchange this week. Posted 
rates were advanced by some of the drawers on Tues- 
day. The advance however for the time being checked 
the inquiry from remitters, but yesterday the tone at the 
close was very strong again, with old bankers quoting the 
higher rates. J rancs alsoare firm and any special demand 
would probably force rates to the gold exporting point. 

In the meantime commercial bills are in a little better 
supply, cotton going out in excess of a year ago, while a 
somewhat freer movement of breadstuffs is reported. Mr. 
Switzler of the Bureau of Statistics has issued this week 
his March export figures for breadstuffs, provisions, cot- 
ton and petroleum, and the statement is as follows. 
Though these figures are obviously an old story, so far as 
the exchange market is concerned, they are some indica- 


tions of the forces that are operating still. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 














Wiieias- | 1885-6. | 1884-5. 1883-4, 
from U.S. | | l 
| March. | ¥ Months. | March. | @ Months. March. 9 Months. 
Quantities. | | | 
Wheat.bush.} 3,801,339 33,408,236) 3,642,139] 71,409,822) 4,243,385 53,396,836 
Flour...bbls., 569,437 5,636,597) 805,530/ 7,596,401) 664,998 6,601,641 














Wheat.bush.) 6,363,805) 58,997,922, 7,267,024 105,593,826, 7,235,876. 83,104,221 
Corn. .bush.| 8,031,431) 44,597,231, 7,975,969] 35,587,730! 3,485,669. 34,819,834 





Total bush..| 14,395,236 103,595,203 15,242,984 141,181,356. 10,721,545 117,924,055 
Values. | g $ | $ $ | z | t 

Wh't & flour! 5,952,217 58,319,567, 6.921.415 48,212,394! 8,006,131) 94,957,916 
Corn & meal. 3,990,955 23,521,664 4,188,337 19,512,272, 2,123,561) 21,815,595 


rn 11,599 =: 109,706 88,459 1,828,730 246.980, 2,979,764 
Oats & meul. 60,671 2,396,375, 356,420 1,981,378 59,597) 828,950 
Barley....... 10,151) 129,557 5,112 815,101; 22,197} 259,915 
Breadstuffs.., 10,025,581 $2,476,869 11,559,743 121,879,875, 10,458,464 120,842,140 
Provisions ../ 5,826,615 64,427,705 6,359,052 77,848,453, 5,612,475, $3,720,515 
Cotton....... 15,837,043 164,223,123 12,196,379 156,770,322 18,795,701) 167,697,171 


Petrol’m, &c.) 3,824,394 37,549,523 3,554,706 37,224,715 3,242,252) 34,97y,818 
BR mesic 


Total.......| 35,513,656 348,677,220 33,669,880 417.723,355 | 33.159.894/ 107.239.6414 








Here is a net increase in values for the month, com. 
pared with 1885, of about two million dollars, notwith. 
standing breadstuffs and provisions together show a 
decrease of about two millions. But imports are large, 
and must have been about 57 millions for the whole coun. 
try in March, making it appear almost impossible that 
there could have been less than a net merchandise balance 
against usin that month of say four million dollars. [py 
April, also, imports have very considerably exceeded 
1885, so that in spite of an increase in breadstuffs and 
cotton exports, the net trade movement during the eyr. 
rent month will probably be against us. 

Of course with such continued large merchandige 
imports and adverse trade balances, the outlook seems 
to indicate a further movement of gold during the next 
few weeks, unless securities have been going out 
much faster than was supposed. The situation in this 
particular is probably more carefully watched because of 
the further weakness in silver bullion at London, it having 
touched 46 3-16d. this week, the lowest point yet recorded. 
Still, no special solicitude, in view of a renewed outflow, 
is felt, as the Government position is so strong, while the 
better opinion is that the total movement is not likely to 
be large, since we are getting quite near now the time when 
bills will be on the market in anticipation of another year’s 
products. In the same connection, it is of interest to note 
that the news of the week as to the crop condition is only 
confirmatory of what has hitherto been received, which is 
that the spring promise as to winter wheat is very favor- 
able almost everywhere, a strong contrast to the reports 
current a year ago, while farm work is in all sections in a 
forward condition. Of course the low prices are a draw- 
back, but if we were to have short crops and low prices, 
too, (for the experience of late years has proved that the 
yield in this country does not control prices), it is easy to 
see how far more serious the producers’ condition would 
be; and besides, the improvement in business, if it is 
to progress and widen so as to include other countries, 
as it necessarily will if it progresses, cannot fail in turn 
to affect all values, 

A discussion, which is being quite actively carried on in 
England now, respecting the issue of one-pound notes, 
gives promise of a favorable result, and if so, ought to 
have some influence on trade revival in Europe. The ob- 
ject of the movement is to economize the use of gold and 
lessen the strain upon the world’s supply of that metal. 
It is certainly a little remarkable that at a meeting of 
London bankers, at which this proposal was made ina 
paper read by Mr. Charles Gairdner, no one in the 
discussion which followed (as given in the Journal of the 
Institute of Bankers for March, just received,) opposed the 
issue. We are surprised at this, for it is not many years 
since that suggestion would have been considered very 
objectionable in the financial circles of London. Evi- 
dently commercial distress is bringing home to Great 
Britain the necessity of revising old opinions and con- 
forming them more to the new facts. Said Mr. Gairdner, 
‘T think it a most extraordinary thing that when we are 
‘all but agreed that the scarcity of gold is at least a pow- 
‘erful factor in creating our present difficulty, that we 
‘should be so wasteful of it.” Yes, we think so too, and 
may we not assume in view of the change of opinion 
already taken place, and of the still increasing business 
distress all over Europea, that the time is not distant when 
Eagland, and the Continent also, will be willing to go even 
further and issue notes on silver bullion according 
to the proposal of Earl Grey made in a letter 
to the London Times in February last. His 
proposal was “that one-pound notes payable in silver 
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“bullion should be issued, but only in exchange for the 
ugame bullion after a certain fixed amount of them had 
upeen sent into circulation.” This bullion he explained 
should be given or received “in exchange for notes not 
ugt any fixed price for silver, but at the market price of 
«the metal, which would be published weekly in the 
uGazette.” Why might not the world come together on 
gome such basis as that, and by one act get rid not only 
of the strain upon the gold reserves, but of a good part 
(perhaps the whole) of the depreciation of silver and of 
the terrible business depression as well ? 
_ But the silver issue, and in fact all other considerations, 
have been swallowed up this week by the engrossing 
character of the labor troubles—more those that are 
threatened than those that exist. So far as the actual 
grikes in progress are concerned, the condition has been 
an improving one. Old disputes in some of the manufac. 
turing districts have been adjusted. The Gould system 
of railroads is apparently in full operation again, while 
trade throughout that section has been resumed in great 
measure. But the letter of Grand Master Workman 
Powderly, made public Thursday morning, left a very 
unfavorable impression on account of its threatening and 
personal character. It was expressed in so different a 
spirit from what the public was led to expect from that 
source, and had such an obvious tendency to inflame 
passions rather than to secure justice, that its influence 
was very unsettling on all industries. We are very sorry 
at its issue—sorry chiefly for the misled employes 
who are holding out against hope and _ principle, 
and for others the letter encourages and _ will 
likely induce to take a similar stand. It is scarcely 
necessary to add, what has now become so obvious, 
that all who engage in such a crusade will have to 
yield at last; a result assured simply because the principle 
involved admits of no compromise. This fact and feature 
has within a few days received new illustration in other 
events. There is a little bakery now famous on Hudson 
street of this city kept by a Mrs. Gray, which is “ boy- 
“cotted” because she chooses to exercise the right to 
conduct her business in her own way; there is also a silk 
mill at Paterson, one of the finest and largest in the 
United States, employing about 1,200 hands, where the 
owner, Mr. Strange, proposes to close permanently, if 
necessary, rather than take back on any terms men 
who stopped work at the bid of an _ outsider, 
because he refused to accept dictation as to his business 
management. Mr. Charles Crocker of this city, in send- 
ing assistance to Mrs. Gray lest her trade should suffer, 
while continuing her heroic little fight, gives expression 
to the public feeling which this kind of act is exciting, 
in saying that he sends it in ‘“ appreciation of her efforts 
in the cause of justice and freedom” with the hope that 
she will be sustained in her contest against this tyrannical 
attempt to destroy the little industry her years of labor 
have built up. She conducts but a feeble organization ; 
Mr. Strange and Mr. Gould are in themselves stronger ; 
but each, in the present struggle, is the representative 
of a principle, which the American people hold pretty 
dear, and will support any one in making a sacrifice 
for. 

A reduction in the dividend of the Baltimore & Ohio 
from 5 per cent semi-annually to 4 per cent, has been 
announced this week, and has attracted much attention. 
The public is for the moment rather inclined to take a 
pessimistic view of the situation, so the event has been 
regarded in an unfavorable light, but we are not at all sure 
that such an interpretation is correct. In the first place, it 
must be remembered that the tendency among all well-man. 


EE ee 





aged corporations is towards increased conservatism, and 
further, that steps in that direction are looked upon with 
as much favor by investors as by those in control 
of the enterprises. Profits are small in all indus. 
tries, and large dividends, even though they be earned, 
do not create the same feeling of security as small ones. 
It is considered the part of wisdom to husband one’s 
resources, and thus prepare against possible untoward 
happenings in the future. So far from being forced by 
necessity, therefore, the reduction may be a mere pruden- 
tial measure. We remember very well how emphatically 
it was declared last autumn, when the Chicago & North- 
western reduced its dividends, that the step was the out- 
growth of necessity ; in other words, that it was the 
result of diminished earnings. We could not coincide 
with that view, and when a short time ago we published 
the figures for the first seven months of the company’s 
fiscal year (CHRONICLE of March 13), it was clearly seen 
that the reduction had no connection whatever with the 
state of the company’s income, since net earnings had 
been decidedly better than in the year preceding. In 
the Baltimore & Ohio case, moreover, the stock is very 
small, and a reduction of one per cent means a saving to 
the company of less than $150,000—hardly a consider- 
ation with a corporation of its size; an additional 
reason for thinking that prudence dictated the action. 
This view is further strengthened by the generally good 
returns of earnings that have come in from the trunk 
lines since last October—the period also which marks the 
Baltimore & Ohio’s fiscal year. The road did not have 
much of a surplus in the previous fiscal year, but if the 
returns of the other trunk lines are any guide there must 
have been a material gain in all of the months of the 
present year, and, as we have seen, it takes but $150,000 
to make one per cent additional on the stock. It is true 


that the road has maintained reduced rates on 
passengers, but the particular class of business 
affected is not very large, and moreover the con- 
dition in that respect is no worse than it was 


in the previous year, while rates on everything else are 
materially higher. The latest evidence of improved trunk- 
line earnings is offered by the figures of the Grand Trunk 
of Canada for the month of February, received this week 
from London. We have aiready referred to the excep- 
tionally favorable statement for the same month by the 
Pennsylvania, and also to the good exhibit made by the 
Erie. The Grand Trunk figures, therefore, are merely of 
the same kind as the others, but they are interesting as 
showing that at the Western end the improvement is as 
marked as at the Eastern end. The Chicago extension of 
the road (Chicago & Grand Trunk), for instance, has net 
of £5,039 for the month this year against only £222 last 
year, while the Detroit Grand Haven & Milwaukee has 
net of £3,550 against £1,275, and the Grand Trunk proper 
has £52,118 net against £22,520. 

As bearing upon the general trunk-line situation, it is 
announced this week that the Central Traffic Association 
has determined to make no reduction of rates to compete 
with the water route, and that the tariff on grain is to 
remain at 25 cents and on provisions at 30 cents. This is 
probably a wise determination, since though it may cause 
the roads to lose part of their traffic, the rest will at least 
be carried on a margin of profit. It is not amiss to say 
here that the pool among these Western connections seems 
to be on a firmer basis than ever before, and hardly a 
week passes but that some additional proof is offered of 
the thoroughness with which the affairs of the Central 
Traffic Association are being conducted. In the North- 
west, the situation is not so encouraging, and the difficulty 
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between the roads to St. Paul still exists as a disturbing 
factor. The effort to establish somewhat higher rates 
than those reached since the break, appears to have failed, 
and on Thursday all the leading roads agreed toa quota- 
tion of 10 cents per 100 lbs. on grain and grain products 
from St. Paul to Chicago. The lower rates are already 
having an effect on earnings. In the Trans-Continental 
matter no change has occurred, and the Pacific Mail still 
holds out for an increased subsidy, but some of the roads 
have had to raise fares on account of the rush of busi- 
ness. . 

The stock market, as might be expected under the in- 
fluence of the facts above recited, has been unsettled all 
the week. Favorable conditions, as we have seen, have 
not been wholly wanting, but the labor troubles, and es- 
pecially the correspondence between Mr. Powderly and 
Mr. Gould, have been the notable feature, so much so that 
the report has found many believers that these struggles 
are being in some measure instigated and _ sup- 
ported by those who are operating to depress 
values. At all events, so long as the strikes threaten to 
multiply on the present issue, they must have a blighting 
effect upon all business, and that can but increase as they 
are prolonged. This explains the feature of the small 
amount of outside buying on Wall Street now. The 
public does not dare to venture notwithstanding 
prices are so much lower than they were. The 
special decline in Western Union was due to the 
report that a strike was to be ordered on its 
lines and it was to be boycotted until Mr. Gould 
gettled the western railroad dispute. A_ similar 
cause produced the weakness in lake Shore, it 
being reported from Chicago that all its employees had 
determined to quit work because the company refused to 
discharge a few non-union men in its employ at that point. 
It is impossible, under such circumstances, to look ahead 
with any assurance. There is a strong undertone to the 
market, but with every industrial interest affected and 
more or less depressed by these labor threats, it would be 
folly to expect any change in the course of business on 
Wall Street until at least the extent of the apparently im- 
pending movement is known. 

The following statement, prepared from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 























Week ending April 16, 1886. Received by | Shipped by Net Intertor 

N. Y. Banks.|N. Y. Banks. Movement. 
TT ncnnencnse eageneoensesooeas« £914,000 $745,000 (Gain... 3174,000 
i iiibiiiiiiiiiniedeiadenseseeneneet  <idasees-E  snesédde Uiscacnbeddedus a 
Total gold and legal tenders..... $919,000 $745,000 jGain.. $174,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $200,000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 




















Week ending April 16, 1886, Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above $919,000 $745,000 (Gain... $174,000 
Bub-Treasury operations............ 7,300,000 7,500,000 jLoss.. 200,000 
Total gold and legal tenders....| $8,219,000 $8,245,000 |Loss... §26,006 











_ The Bank of England reports aloss of £208,216 bullion 
during the week. This represents £89,000 sent abroad 
and £119,216 sent to the interior. The Bank of France 


gained 1,340,000 francs gold and 3,505,000 francs silver, 
and the Bank of Germany, since the last report, lost 
$960,000 marks. The following indicates the amount of 





bullion in the principal European banks this week 
the corresponding date last year. 



































ul ee 
April 15, 1886. April 16, 1885, 
Gold. Silver. Gold, Silver 
ol a 
z 2 & 2 
Bank of England ........ 21,713.688)............ 25,572,281)... 
Sent: of Feanes ..... «+. 51,545,254 /44,588,840|/41,494,827|49.514 59g 
Bank of Germany. ... ...|19,213,215)17,038,135||12,626,100!15,431999 
Total this week .......... 92,472,157 61,626,975) |79,693,208|57,946,499 
Total previous week ..... [92,731,695 61,579,833||73,150,030|57,709,497 





The Assay Office paid $274,192 through the Sub-Treas. 
ury for domestic bullion during the week, and the Assist. 
ant Treasurer received the following from the Custom 
House. 


ait 












































Consisting of— 
Date. Duties. 
ties U. 8. Gold | Silver Cen 
Gold. 
| Notes. Oertific’s. | tificates, 
April 9.| 351,680 67| $4,500 $201,000! $27,000! 57,009 
“ 10.| 375,077 63 2,000, | 236,000 82,000 55,000 
“ 12! 443,473 36 €,000 259,000} 138,000 33,000 
“ 13.| 834,132 55 £,000' 451,000] 308,000 66,000 
“ 14.) 443,941 05 5,000} 292,000 92,000 55,000 
“ 15.1 536,937 69 4,500} 381,00:} 116,000 54,000 
Total | 23,013,242 95} $30,000'1,520,000] $831,000] $325, 











Included in the above payments were $9,000 in silvar 
coin, chiefly standard dollars. 


——EEE 








THE ATCHISON TOPEKA & SANTA FE REPORT. 


The Atchison Topeka & Santa Fe accounts, which we 
give in full on subsequent pages, are presented with the 
usual clearness, and the results disclosed are very satis. 
factory. The report covers the operations of the year 
1885, and it will be studied with a greater degree of 
interest than ever before, the reason being that in view 
of the aggressive attitude assumed by the managers in 
the Trans-Continental fight and the new ventures upon 
which the company, according to definite announcement, 
is to engage, there is a great desire to see the state 
of the company’s income and finances. Not that 
there is any doubt of its ability to carry through what it 
has undertaken, but simply that the agitation of the sub- 
ject which has been in progress has increased the demand 
for knowledge among those not thoroughly conversant 
with the road’s affairs. In the matter of the stand on the 
Trans-Continental question, the Atchison’s demand for sep- 
arate pools has, according to all accounts, been conceded, 
and with that concession it is believed the road’s prospects 
of getting a proper share of the through business out of 
California have been greatly improved. 

There is probably no other railroad system in the coun- 
try that can match the Atchison in the marvelous success 
that has attended its very rapid growth. The expansion 
of the company’s mileage was easy enouzh. Tue devel- 
opment of earnings and income sufficient to sustaia the 
increased charges, was quite another thing. Yet the lat- 
ter was accomplished as readily and as certainly as the 
former. More than that. Not only were earnings i> 
creased sufficiently to take care of the enlarged demand 
for interest and rentals, but they were increased 
to such an extent as to place the property upon 
a firm basis as a dividend payer. Of course, 
the finances were very carefully managed, the capitaliz® 
tion of the system being kept very light ; thus, on the 
2,821 miles there is now but $20,174 per mile of stock and 
only $18,753 per mile of bonds of every description. 
Yet, after all, the marvel is, how the great increase of 
earnings actually shown could have been brought about 
That the results have thus confirmed, and more than col 
firmed, the most sanguine expectations of the promoters 
of the enterprise, is evidence at ance of the sagacity aud 
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ugly, 


‘ato one whose dimensions embrace half a continent. 


rtunities that suggested themselves. 


7 of these gentlemen, and the skill and ingenuity 
qth which they have taken advantage of the favorable 


The prominent 
played by the present managers of the Atchison in 
is building-up process we alluded to a year ago. 
Afew figures will show the road’s development very strik 


starting from a small local undertaking and growing 


We 


geod not refer to the various distant points that have been 
ought within the confines of the system, but shall simply 
iste the changes in mileage. In 1870 the Atchison system 
wrered only 28 m-les of completed road, and in 1874 the 
gmber of miles had been increased to 508. To-day the 
nileage directly reported on (Atchison proper and the 
Suthern Kansas system) embraces 2,397 miles, in addi- 
jon to which there is the Sonora system, with 350 miles, 
yd three small lines of 148 miles, in which the Atchison 
sa half interest with other roads, making altogether 2,895 
niles of completed road. This, however, is independent 
f the Atlantic & Pacific, the California Southern, and the 
ohave Extension of the Southern Pacific, 


id over @ thousand miles more. 


which 


In a word, the 


Atchison controls directly and indirectly about 4,000 
niles of road. Taking the 2,397 miles on which the ac. 
wunts are based, we find that the earnings in 1885 were 
$15,571,395 gross, and $7,256,427 net. In 1874, on 508 
niles of road, earnings were only $1,250,805 gross and 


$623,050 net. 


In 1874 the capital stock was $8,615,000. 


Now it is $56,913,250, on the whole of which 6 per cent 
firidends are regularly paid, and in addition the road is 
pying the interest on $30,968,000 of direct liabilities, on 
$11,819,000 of contingent liabilities for branch roads, on 
$5,376,000 of Southern Kansas bonds, and on $4,740,600 
of bonds of the Sonora and Leavenworth Topeka & South- 


western roads. 


The following will show the yearly 


changes since 1874 in gross and net earnings and in stock 


and debt. 
and 1885. 


The Southern Kansas is included only in 1884 


AICHISON TOPEKA & SANTA FE GROSS AND NET EARNINGS AND STOCK 
AND DEBT. 





























j | 
Year. Bese OM Gross *Net Capital | +Funded 
Year. FRarnings.| Earnings. Stock. | Debt. 
| 8 $ | 3 

atin didenninles 508 1,250,805; 623,050 | 8,615,000} 13,949,000 
RS T1L } 1,520,358; 743,928 | 8,615,000 13,940,500 
a ons cunwes T11 2,486,582 1,188,244 | 8,615,000! 14,179,000 
ES ee 786 | 2,679,106, 1,219,603 | 8,615,000, 14,236,500 
Siakeseins.- oscoeusl 868 8,950,868, 1,909,895 | 8,615,000 14,175,500 
Ticcccccscccsccssccee] 2,167 6,381,442) 8,414,477 | 12,634,400 14,136,500 
WO ceeeeeceeeeeeeeeee.| 1,538 | 8,556,976) 4,213,771 | 24,891,000) 15,795,000 
Weeweeesses ceseceeee] 1,789 | 12,584,508) 4,516,682 | 47,162,700, 20,439,000 
| ae 1,820 14,773,305 6,135,049 | 56,913,250 25,241,500 
ae 1,820 14,117,348 7,369,130 | 56,913,250) 25,887,000 
Se 2,375 | 16,291,883 7,315,907 | 56,913,250 34,925,500 
ES 15,571,895 7,276,427 | 56.913,250 36,241,000 


2.307 





‘Above operating expenses aud taxes, but not above rentals. | 
‘Not including debt of leased and branch roads which in 1885 


amounted to $11,819,000, 


The secret of the Atchison’s success was simply that 
the system was well planned, prudently instead of 
extravagantly executed, and laid out with care so as to 
pass through the most fertile and desirable sections of 


country. 


The latter was accomplished in great part merely 


by following the water courses, the natural lines of settle 


ment. 


It is from Kansas of course that the road gets 





the bulk of its profits, and about 1,500 miles are within 
that State. Now Kansas, as is well known, has under- 
gone wonderful development in recent years. It is clear 
that except for this contemporaneous development the 
Atchison could not have enjoyed the career of pros. 
Perity it has, but it is equally true that in 


great degree the road was the occasion and cause of that 
development—that is, the road opened up the territory 
and caused a heavy influx of settlers. he land was of a 


pants. But it is just that peculiarity that marks the 
difference between a railroad project that has the seed of 
success in it and one that from the beginning is destined 
to fail—a fruitful district to drain, ora barren one. In 
Kansas the corn crop in 1831 was 76 million bushels; in 
1883 it had increased to over 1724 millions, from which 
there has since been some falling off, though even in 1885 
the yield was full 158 million bushels. In the same 
interval (1881 to 1884) the yield of wheat mounted up from 
19,900,000 bushels to 34,900,000 bushels, though in 1885 
there was, as is known, a fomplete failure of the crop, so 
that the production reached only a trifle more than 11 
million bushels. 

This great increase in the production of cereals was 
of course a decided aid to the new road, but it is easy 
to make too much of this as a single factor in the case. 
We are very apt to conclude that these excellent crops 
have been the chief element in the road’s extension of 
earnings and business, and that a failure of these crops 
for one or two seasons would mean a total collapse of 
the company’s fabric of earnings. But that is a very seri- 
ous error. It is not alone the increase of the cereal 
growth that accounts for the expansion ‘of earnings, but 
the coincident growth of other industries as well, many of 
which latter do not at all fluctuate as does the yield of the 
crops. We had an excellent illustration of the truth of 
this in the late year, when the almost total ruin of the 
wheat crop caused many to entertain fears of serious con. 
sequences to the Atchison. Yet the figures now show 
that that circumstance was hardly of more consequence 
than the decline in rates, which is so constantly going on. 

All this relates to the past; but with the present year 
the company has embarked upon a new series of exten- 
sions, which have been criticised in some quarters. On 
the 9th of January last a circular was issued to stock- 
holders advising them of the managers’ determination to 
build 450 miles of new road in Kansas, and offering them 
subscriptions for that purpose to the amount of $5,600,. 
000. Two weeks ago (April 3) another circular was is- 
sued, announcing that 350 miles of road were to be 
built through the Indian Territory, to connect with 
the Gulf Colorado & Santa Fe, and giving the Atchison an 
outlet to the Gulf of Mexico at Galveston. Subscriptions 
consequently were offered for this purpose also to 
amount of $5,600,000, making $11,200,000 of new 
subscription and 800 miles of new road. As to the expe- 
diency of undertaking this work, we are not in a position 
to speak with positiveness, as we have no information as to 
the precise location of all of the new mileage; but the 450 
miles projected in Kansas, it is known, are intended to 
strengthen the Atchison, locally, and doubtless also to 
insure a complete occupation of the field so as to prevent 
the coming in of rivals. The extension into Texas may 
at first sight look less desirable, simply because it is branch- 
ing out in a new direction, and seems to be a little outside 
of the Atchison’s ordinary field. 

And yet it must be remembered that the Atchison can 
build such roads where no other company can, because its 
excellent credit enables it to borrow money very 
cheaply, and thus add new branches and feeders at 
@ comparatively slight increase of charges. This is a 
fact always to be borne in mind, not only with 
regard to the Atchison, but with regard io other compas 
nies similarly situated, for it often offers a justification for 
the construction of new mileage which otherwise would 
not exist. Of course the subscriptions above cover merely 
the amount of first mortgage bonds to be issued on the 
new road, and with these a certain amount of income 





very good kind, and consequently readily found oecu:! 





bonds will go in each case, But the latter may be omitted 
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in the calculation, because the interest on the same is not 
obligatory. Itis only the first mortgage charge that will 
have to be met absolutely. Now this first mortgage, 
besides being small (in the one case $14,000 per mile, and 
in the other $16,000 per mile), bears a low rate of interest, 
namely, 5 percent. So if we take 12 millions as the total 
of bonds of this class to be issued on the new extensions, 
the annual charge to the Atchison would be only $600,000, 
and for this it would get 800 additional miles of branches 
and extensions. Supposing that the new lines should 
earn no part of this obligatory interest (which, of course, 
is an extreme and violent assumption), the Atchison could 
still, according to the 1885. accounts now published, meet 
almost the whole of the same out of the margin of profit 
left on the ordinary operations of the road after dividends 
had been paid in full, and even then there would remain 
the large annual and independent item of income from land 
sales untouched. 

As already said, the 1885 accounts are very favorable. 
As compared with the previous year gross earnings fell 
off some $700,000, owing to the shortage in wheat and 
the decline in rates, but almost the whole falling off was 
made good by a decrease in expenses, leaving the net 
earnings but slightly different from those of the year pre- 
ceding, or $7,256,427. Out of this 7} millions of net, was 
paid all the fixed charges of the Atchison and the South- 
ern Kansas systems, all rentals, the sinking funds, the 
interest on Sonora bonds, and 6 per cent divi- 
dends on Atchison stock, and above all these 
payments there remained a surplus of $504,- 
184. The surplus would appear to be much smaller 
than that of 1884, made up apparently on the same basis, 
but in that year the Sonora interest was treated separately, 
whereas in 1885 it was brought into theordinary accounts, 
and the charge for the same deducted before arriving at 
the balance given. The amount of this Sonora interest 
being $283,500, if it were added to the $504,184 
surplus, we would get a total surplus of $787,684 for 
1885, against the $843,983 surplus reported for 1884. 
All these figures relate simply to the 2,397 miles of road 
directly reported on. A statement is presented showing 
the results when the whole 2,821 miles are included. 
The surplus in that case is not materially different from 
that in the other case, being a trifle larger, namely 
$537,675. In either case, one does not understand how 
very favorable the result is, unless one remembers that 
the surplus remains not only after meeting all charges 
and the 6 per cent dividends, but also after paying 
$299,525 in reduction of the debt (sinking funds), and 
further that the surplus does not include the profits on 
land sales, which, above all expenses and taxes and 
$179,500 of land grant bonds purchased and cancelled, 
reach $1,303,847 more. 





THE CRISIS IN ENGLAND, 

With the leading features of Premier Gladstone’s bill 
providing for the future government of Ireland our read- 
ers are familiar. That it would be seen by all in the same 
light is what no one could expect. Opinions differ accord- 
ing to the point of view from which the proposition is 
looked at. There are those who look at it from a point of 
view which is almost exclusively Irish; there are those 
who look at it from a point of view which is almost 
exclusively British; and there are the few who look on 
from ground which may be called neutral. From the Irish 
standpoint, Mr. Gladstone’s bill is seen as a measure of 
justice to a long-oppressed people; and it is applauded and 
approved not so much for the good it may do, as because 








it is a concession to what are believed to be the rightful 


demands of that people. From the British standpoint it 


is looked upon as a self-imposed humiliation, as the expres. 
sion of a policy implying dismemberment, and therefore 
paving the way for the destruction of the empire, The 
man on neutral ground will be liable to regard the bill as 
a fresh proof of the ingenuity and resources of Mr. Glad. 
stone’s marvelous mind, but as an experiment also in the 
way of reform novel and somewhat hazardous. 

The character and fate of the bill, however, are not to 
be determined by anything which we may say. The inter. 
ests at stake are not our interests; and the main question 
involyed—on what terms Great Britain and Ireland are to 
live together—is one which must be answered by those con. 
cerned, the Irish on the one hand and the English and Scote) 
on the other. There is something in the situation itself 
which commands attention, altogether aside from the bil]. 
It is peculiar. In the whole history of the British isles 
there has been no similar situation. The only situation at 
all bearing resemblance to the present was that which was 
witnessed when the British Government let go her hold on 
her American colonies. but it was not a similar situation. 
Independence was not granted to the American colonies 
till after a long and costly war; and when it was granted 
it was a measure of necessity rather than a measure of 
choice. There is nothing in the present condition of Ireland 
exactly resembling the condition of the American colonies 
on the eve of independence, except the feeling of 
discontent. Ireland is not up in arms ; and whatever we 
may think of Irish agitation, of Irish pluck and persist. 
ency, we are not permitted for one moment to entertain 
the thought that Ireland could by any effort or by any 
alliancés succeed in enforcing her demands. 

The situation is peculiar not only in British history—it 
is peculiar in the history of nations. What Mr. Gladstone 
now proposes to do with regard to Ireland is not alto. 
gether unprecedented. Concessions of a similar kind have 
been made by both Austria and Turkey. An independ- 
ent Parliament was granted to Hungary. The history of 
Turkey in Europe for the last fifty years has been a history 
of such concessions ; and Greece, Roumania, Servia, Bul- 
garia, Montenegro are the living examples. But all these 
concessions were the result of a stern necessity. The 
Hungarian Parliament was not granted until after the 
terrible struggle of 1848, and Greece and all the other 
principalities which have won their independency or semi- 
independency from Turkey won it at the point of the 
sword. ‘They were forced surrenders every one of them. 

No such necessity is now laid upon Britain as was laid 
upon her in 1783 when she formally recognized the inde- 
pendence of the United States. No such necessity is laid 
upon her as was laid upon Austria after 1848. Noris 
there anything in the condition of the British empire in 
allits length and breadth which justifies a comparison 
with the moribund empice of the Turkish Sultan. Oa 
the contrary the empire was never more powerful, and 
with the single exception of Ireland, more at peace with 
itself. Yet in these circumstances we are privileged to 
witness the spectacle of the greatest British statesman of 
these times, and probably one of the very greatest who 
has ever controlled the destinies of England, going back 
upon the historic policy of all the past, and asking the 
Parliament of Westminster to undo what it did in the 
year 1509, and to restore to Ireland her Parliament. 

Not only has such a proposal been made. It has been 
listened to; and the bill embodying the strange proposal 
has been passed to a second reading by consent of the 
House of Commons. That the bill will pass in its present 
shape is extremely unlikely; but that some such measure 
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gill ultimately obtain the consent of both branches of the | 
Legislature seems from our standpoint probable. The 
situation is rendered all the more remarkable when we 
member the Irish agitations of the past, the spirit with 
ghich they were resisted, and the fate which befell them. 
There are many men still living who remember the 
demands of O'Connell in 1833, and the repeal excitement 
in 1843, when O'Connell had Ireland at his hack almost toa 
man, when at Kilkenny, at the Hill of Tara, and else- 
where, as many as a quarter of a million hung upon his 
lips, and when the young men of the country were ready 
to risk their lives in the cause which the great agitator 
sdvocated with so much eloquence and power. ‘The same 
men remember the spirit which the British rulers and 
people then manifested, how the famous Clontarf meeting 
was forbidden, how O’Connell was arrested and thrown 
into prison, and how the Repeal movement died. Why 
should not the same vigorous course be followed now ? 
And why would not such a policy have the same result ? 
Such are the questions which some are pleased to put. 

There is but one answer. The times are changed. 
Men and things have changed with them. The policy of 
repression and coercion suited to that age is ill adapted to 
this. Men are beginning to look to the future, and, as 
Castellar puts it, Mr. Gladstone has a “ perception of 
‘future horizons which often reveal themselves in the 
“eventide of life.” He is certainly to be pardoned for 
attempting to set the house in order; but the excellency 
of the Premier’s purpose does not render the spectacle 
which England now presents to the world the less novel 
or the iess perplexing. 


Monetary? Commercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 






































EXOHANGE AT LONDON-—Apr. 2.|| EXOHANGE ON LONDON. 
On— Time. Rate. — | Time. Rate. 
— 
Amsterdam.| 3 mos. |12°2'g @12°3 Apr. 1| Short. 12°05 
Amsterdam.| Short.|12°1 @12*llg || ..... |} soce | seccce 
Hamburg.. .| 3 mos.|/20°53 @20°56 | Apr. 1) Short. 20°42 
Berlin....... “« {2053 @20°56 ||Apr. 1; “ 20°42 
Frankfort “ 19053 @20°56 ||Apr. 1) « 20°42 
Vienna. ..... oe 1L2°*71%4@12°73%4 ‘Apr. 1 ¢ 12°60 
Trieste 6 {12°7114@12'73%!| ..... PS aa 
Antwerp...) “ 25°364, @25'4144' Apr. 1 Short 25°20 
8t.Petersb’g “ 2349 @2338 (Apr. 1) 3 mos 23134¢ 
ineccess Short. |25°13%@25'18% Apr. 1. Short 25°16 
a 3 M08, |25°32149@25'3749)| ..... oe | anak 
Genoa ...... “< |25°46144@25°50 1 ccees | s3oce | cesecs 
Eilisesees “ 45% 045 5, Apr. 2, 3 mos. 46°50 
emanate 45% @455g | ews ee | wwe cannes 
Lisbon... .. “ 521905233) |. ok. | twee agies 
PL vane f° eewene ‘Apr. 2/3 mos. 111°00 
I, a eM Pease mae 
Bombay ....| Dem’d 1s. 611,44. Apr. 2/Tel.t’ra 1s. 515; ed. 
Caloutta,.... « 1s. 61, @4. lApr. 2) “ 1s. 5id; ed. 
New York...) .... ssataiate tial ‘Apr. 2)60days 4864 
SS eee, a osoee ‘Apr. 2) 4 mos. 3s. 37d. 
ote ee |Apr. 2| * 4a, 732d. 

















[From our own correspondent. |] 
LONDON, Saturday, April 3, 1886, 

Political incertitude has been an effectual bar to any display 
of commercial animation. Financially the prospect has been 
satisfactory, and the marked change in the weather has natu- 
rally improved the agricultural position. So, also, the agita- 
tion in connection with the Railways and Canals Regulation 
bill, and the arguments for and against the measure, afford 
convincing evidence not only of the interest taken in the mat- 
ter, but likewise that in applying a remedy nothing will be 
done causing undue pressure upon any interests concerned. 

Politically, however, the outlook is far from being as bright 
a8 could be desired. The interminable Eastern question is 
again coming to the front, and this time in a more aggravated 
form, The adoption of a strikingly bellicose attitude by Greece 
on the advent of spring, concurrently with a renewal of 
Tumors of disputes between the English and Russian Commis- 


significant coincidence. Of course Greek menaces may turn 

out to be nothing more than empty threats, and the peace of 
Europe may not be disturbed; but at the same time it would 
be idle to deny the existence of a danger which is capable of 
development into serious troubles. Furthermore, at home 

we have the Irish question, promising to bring about an early 
disruption of the present Government, and possibly resulting in 
a fresh appeal to the constituencies. There will then be all the 
hindrances attending a general election to be overcome, These 
are very disturbing influences pressing upon us from all sides, 

and do not augur well for the early restoration of confidence, 
and of course until confidence is thoroughly re-established a 
permanent revival of business is impossible. The news from 
Australia, reporting the partial failure of the crops in some dis- 
tricts, is not pleasant reading, as it hints at a curtailment of our 
exports to that quarter; in fact, the only bright spot on the 
commercial horizon is the chance of our doing a gradually ex- 
panding trade with America. 

Meanwhile the want of elasticity in the revenue is indisput- 
able evidence of the indifferent state of affairs here. The 
returns for the financial year ending March 31 show that, except 
the Post Office, hardly an important source of revenue has 
yielded the return expected. In excise and customs the results 
are distinctly disappointing, the receipts from the former fall- 
ing below the total of 1884-85 by £1,140,000 and the latter by 
£494,000. The actual increase in income in the twelve months 
is barely £1,540,000, or fully £1,000,000 less than what was an- 
ticipated in the revised budget. These are not satisfactory 
statistics to contemplate. It is, to say the least of it, unfortu- 
nate that the incidence of taxation should be so oppressive at 
a period when the nation is far from being well prepared to 
bear it, and it is a subject for regret that there is no probabili- 
ty of a speedy relief, which would strengthen any symptoms 
of reviving trade. Apparently the time has not yet arrived 
when we shall be able to abandon the waiting policy and 
extend more freely the ramifications of our trade. 

Money has been rather more wanted the past week, but the 
demand has been mainly in connection with the Stock Ex- 
change settlement, and quotations at the close of the week 
were not so strong as during the earlier part. An important 
feature in the Bank of England weekly return is the decrease 
of £1,146,293 in private deposits. This should indicate a grow- 
ing scarcity of money which should speedily affect quotations, 
Part of this loss—£457,058—has gone to swell the total of pub- 
lic deposits through the revenue collections; but even allowing 
for this, and for the quarterly payments, it is clear that there 
has been more movement in money during the week. The 
present total of private deposits is £23,140,000. This is about 
£3,500,000 less than a year ago, when the Bank rate was 314 
percent. Were there any bona fide sustained inquiry for 
money to spring up just now, we might look for an immediate 
hardening of discount quotations. The reserve has decreased 
£785,000 during the week, and the proportion to liabilities has 
fallen from 41°17 to 39°75 per cent. 

The rates for money have been as follows: 






































s Open market rates. Interest allowed 

3 : for deposits by 
London| = Bank = | Trade Bilis. aioe | a 
= Three | Four Sx | Three | Four. Six Stock | At |7tol4 
Months| Months Months Months Month, Months) Banks. |Call.| Daye. 
Feb. 26 2 (1548 —14@ — 174% — 14@2 2 G24 24@2%) | 1 (134-14 
Mar. 5,2 |154@ —14@ —1%@ —1%@2 2 @2%424@3 | 1 1 (14-14 
“ 12/2 |1546@ —/1%@ -- 174@ -- 1% 42 2 G24 24@3 1 1 /1%4-1%4 
“ 19 2 [14@ —|1%@ —2 @ —14@2 22 24O3 1 1 (14-14% 
“ 26 2 |14@ —1@@ — 2 @ —14G2 2 E24 2G3 1 L |1%4-1%4 
Apr. 2 2 |i4@ —\1%@ —'1%@ —1%@2 '2 @2% 24@3 1 1 |134-1%4 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return compared with the three previous 
years : 





Sioners on the Afghan frontier delimitation expedition, is a 


1886. 1885. 1884. 1883. 

Circulation,excluding : £ 2 2 

7-day & other bills... 24,153,340 21,915,500 25,553,520 26,0L1,6L5 
Public deposits ...... 11,303,032 11,165,542 10,500,532 11,571,471 
Other deposits....... 23,140,318 25,625,497 24,259,339 22,259,833 
Governm’t securities. 14,584,802 14,672,692 12,451,954 13,360,565 
Other securities...... 24,591,030 24,148,744 25,313,028 27,339,371 
Res’veof notes & coin 13,748,128 16,465,406 15,543,364 11,679,516 
Coin and bullion in 

both departments.. 22,451,468 25,662,906 25,351,834 21,941,131 
Proport’n of rese 

to liabilities ........ 39°75 p.c. 44% p. c. 441y p. G. 343g p. G 
Bank rate........ 2 p. @. 31o DP. CG. 219 p. G. 3 p. @. 
Ee i 100 ‘od. 98 led. 102334. 10244. 
Kng. wheat, av. price 39s. 91. 32s. 7d. 38a. 1d. 42s. Od. 
Mid. Upland cotton.. 49 ed. 5%d. 511; 4d. 415,,d. 
No. 40 mule twist. ... 84d. 914d. _ 97d. 9%d. 
Clear’g-House ret’n..125,215,000 138,175,000 135,338,000 72,507,000 
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The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





























April 1. March 25. March 18. March 11, 
Rates of 
Intercstat | Bank | Open | Bank | Open | Bank | Open | Bank 
Rate. |Market.' Rate. |Market| Rate. |Market| Rate. | Market 

a ee 216 3 214 8 234 8 QW 
Sh eceaccceees 3 214 3 24% 3 244 3 15¢ 
Frankfort........| 3 243 3 24% 3 244 3 154 
Hamburg........ 8 2 3 2 5 24% 3 1 
Amsterdam...... Qhe 1% 26 1% 2'4 2 246 15g 
Brussels..... seeock.< Oe 244 2 244 21g 214 8 214 
Madrid ....... wa @ 4 4 4 4 4 4 4 
Vienna........... 4 81g 4 3h3 4 8 4 84 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen.... 34 8144 3% 3% 8% | 8% 34% 8% 




















Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—Nearly all the gold that has been received during the week was 
sold to arrive; and the demand has now, in consequende of the upward 
movement in the foreign exchanges, fallen off to a great extent. The 
Bank has received £47,000 insovereigns. The arrivals comprise 2600,- 
000 from New York, £70,000 from Australia and the East, £6,009 from 
the Cape; total, £676,c00. The P. & O. steamer has taken 232,000 
to Bombay. 

Silver siightly recovered in value to 464d. per oz., remaining at that 
ey yntil todlay,when afew transactions have taken place at 46 L1-L6éd. 

he market is not particularly firm even at this dsciine. We have re- 
ceived about £40,000 from New York and £190,000 from Australia; 
total, £50,000. The P. & O. steamer has taken £49,800 to Bombay. 

Mexican Dollars —Without any arrivals of importauce, the market 
has to-day improved to 45%d. per oz, owing to some private orders 
having been received. The “Fulda” brought £6,000 from New York. 


The quotations for bullion are reported as follows: 


~ ae ee 





























GOLD. SILVER. 
London Standard. | April 3. |Mar. 25.| London Standard. | April 1, | Mar. 25. 
8. d.\|s. 4d. a. d. 
Bar gold, fine.. .o2z.| 77 9 77 9% || Barsilver....... oz,, 46 11-14%} 46 11-16 
Bar gold, contain’sg Bar silver,contain-' 
20 dwts. silver.oz.; 77 1044 | 77 11 ing 5 grs. gold..oz.| 47 1-13 | 47 1-16 
Bpan. doubloons.oz.| ... ..., | .see-ee. || Cake silver.....0z- 503, 503g 
8.Am.doubloons.os.) ........ | seecees . |} Mexican dols...oz. 4534 4534 








Tenders for £2,195,000 Treasury bills have been received at 
the Bank of England, and the whole sum was allotted in 
three months’ bills, tenders at £99 123. 3d. receiving about 48 
per cent, above in full. The atsrage rate per cent was £1 
9s. 2d. 

According to Kemp’s Mercantile Gazette, the number of 
failures in England and Wales during the week ended March 
27 was 129—an increase of 30 over last year and of 107 to date. 
The number of bills of sale published in England and Wales 
for the week was 271, being an increase of 36 for the week and 
of 72 to date. The number in Ireland was 17, or 3 more than 
last year, the increase to date being 46. 

A dull market has prevailed for all descriptions of grain. 
Frequently the tendency of prices has been favorable to buy- 
ers, but the variations have not in any case been important. 
White zamples of wheat have receded about 6d. per quarter, 
but other qualities have about maintained their value, Influ- 
ences immediately affecting the trade have been rather against 
the hoider during the week. To begin with, we could not 
have experienced more favorable weather for the crops than 
we have recently enjoyed. There has also been a decided in- 
crease in the importations, those for the week ending March 
27 being 1,023,612 cwts., or nearly double what they were for 
the corresponding week of last year. Home deliveries also 
have continued very liberal, and appreciably inexcess of 1885 
atthis time. In consequence the markets have been rather 
freely supplied, and as there has been no corresponding in- 
crease in the demand, a weakness has been developed which, 
however, at no time assumed anything approaching toimport- 
ance. The expansion in the foreign receipts is no doubt in a 
great measure due to the change in the wind; continued east- 
erly and northeasterly winds had kept back many vessels 
which westerly and northwesterly breezes have enabled to 
come up the channel ; but this increase in the imports has been 
only at the cost of a reduction in the supply on passage, True, 
America just now is showing more inclination to ship, but the 
export from the Atlantic ports still remains confined within 
very narrow limits, At the same time stocks here are being 
greatly reduced, while the American visible supply has been 
lowered during the week 760,000 bushels, and is now only 
about 6,000,000 bushels more than last year, whilst the quan- 
tity of wheat and flour on passage is about one and a quarter 
millions less. Granaried stocks here also have been drawn 
upon rather freely of late, and then we have to take into con- 
s‘deration the almost entire failure of the South Australian 
harvest. This combination of circumstances should, in any 





: ; $< @ = : 
ordinary season, bring the trade into a healthier condition and 
yet now the effects of the agricultural depression are too se. 
erful to be easily eradicated, and it is difficu't consequently to 
forecast the future. 
The quantity of wheat, flour and maiz2 afloat to the 
United Kingdom is shown in the following statement: 


At present. Last week. Last year. 1884, 
Wheat........ qrs. 1,656,000 1,679,000 2,712,c00 1,840 
Flour,equaltogrs 197,000 195,000 252,000 "284000 
Maize.. ...... ars. 350,000 388,000 261,000 239,000 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty weeks of the season, the sales of home-grown 
produce, the average prices reached, and other items, com- 
pared with last season : 








IMPORTS. 

1885-6. 1884-5. 1883-4 1882-3 
Wheat...... o+----0Wt. 28,236,294 27,271,633 22,006.023 36.695,538 
Barley........ .-..-+0. 7,473,461 10,152,178 10,684,853 10,750/039 
a i SN 5,518,572 6,252,215 7,126.335 8142213; 
ithe euihencinecene 1,267,327 1,167,849 1,052,363 1)299'59n 
ne 1,920,054 2,007,510 1,526,902 —1'497'7g5 
Indian corn.... ...... 16,053,418 13,623,913 15,821,126 9/979'144 
i 00 eneee 7,950,724 9,537,733 9,037,627 10,098/473 








Supplies available for consumption in thirty weeks 
(exclusive of stocks on September 1): 


1885-86. 1894-85. 1883-84. 1989.93 
Imports of wheat. cwt.28,236.294 27,271,633 $2,006,023 36,695,438 





Imports of fiour....... 7,950,724 9,587,735 9,637,827 10,096,473 
Sales of hcme-grown..27,191,949 27,567,022 26,729,652 25,872,670 
Total.............-.63,378,967 64,426,396 67,773,302 72,664,679 


The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty weeks of the 
season, together with the average prices realized, compared 
with the previous season : 
































1885-86. 1884-35. | 1883-84, 

Av’ge Av’ge! Av 
Sales. | Dpice| Sales. |‘p,j2,| Sales. | pov 
s. d. 8. tg 8 d. 
Wheat, qrs............ 1,895,735/30 5/1,921,884/32 5/1,870,477/39 3 
ences: uiineinanel 2,713,057/29 7/2,775,507/31L 8 2,915,663/32 6 
__—_ A Nl ie | 308,036)18 10) 340,022:19 8) 267,371|19 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84, 
WRONG. 200 cnccccsecces cscccecces ewt. 27,191,949 27,567,022 26,729,653 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April i6; 


























| 

London. | Sat. Mon. | Tues. | Wed. Thurs. | Fri. 
Silver, per 02....... o.d.| 461g | 461g | 46716 | 4654 | 463;6 | 46349 
Consols for money...... 1009;g 1009,¢ |10U% g |1007,¢ [1001g |[100%&% 
Consols for account..... 10011,,4 1009%;4 |1009,.6 [10012 100% |100% 
Fr’ch rentes (in Paris) #6817179 80 979|81'10. |80°92 19 80°924g'80-95 
U. 8. 4198 of 1891....... 134% (11458 (11458 |1145, [114! 114% 
i. Me BOE BOOT occcovcss 128% (128% (12573 |1287%2 [12873 |128% 
Canadian Pacific.......| 67143 67 67 %4 IT 12 66% | 66% 
Shic. Mil. & St. Paul....)| 8933 ROR 91 9015 R95, 88% 
Erle, common stook....| 26% 2634 2719 26% 2614 | 2638 
flitnois Central........- 142% (142% |14219 (142% [14245 |142% 
Pennsylvania .......... 547. 55 5516 55 51%, | 54% 
Philadelphia & Readinu| 1258 123, 125, 121, 123, 12% 
New York Central.... .. 10449 (104% (106 [lO5% [105%g [104% 
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NATIONAL BANKS.—The following national banks have lately 

been organized: 

3,481—The Ord National Bank, Ord, Nebraska. Capital, $50,009. 
Frederick L. Harris, President; Edward K. Harris, Cashier. 

3,482—The Welden National Bank of 8t. Albans, Vt. Capital, $100,000. 
E. C. Smith, Vice-President; F. Stewart Stranahan, Cashier. 

3,483—The First National Bank of Indianola, Ne». Capital, $50,000. 
James W. Dolan, President: John J. Lamburn, Cashier. 

3,484 —The National Bank of White River Junction, Vt Capital, $50,000. 
George W. Smith, President; John L. Bacon, Cashier. 
3,485—The First National Bank of Aspen, Colorado. Capital, $50,000. 

Walter S, Cheesman, President; Theodore G. Lystee, Cashier 
3,486—The First National Bank of Astoria, Oregon. Capital, $50,000 
George Flavel, President; Samuel 8S. Gordon, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 4 
decrease in both dry goods and general merchandise, The 
total imports were $10,126,097 against $10,490,609, the pre- 
ceding week and $7,213,189 two weeks previous, The exports 
for the week ended April 13 amounted to $5,097,796, against 
$5,173,180 last week and $4,260,444 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Apr. 8, and for the week ending (for general 
merchandise) Apr. 9; also totals since the beginning of the 


first week in January: 
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FORBIGN IMPORTS AT NEW YORE. 
for Week 1883. | 1884. 1885. 18&6 
ay $1,810,973, $2,086,483, $1,869,725] $2,344,591 
Pyjmer’dise..| 7,761,907, —5,780,652| 7,732,002] 7,781,506 
Total.....---| 9,602,480 $7,867,135} $9,601,817] $10,126,097 
gince Jan. 1. ne: 
Goods.....- $41,299,281] $39,095,064] $31,344,998] $34,641,905 
Py imerdise..| 87,571,070) 86,279,319] 74,184,246| 85,385,039 
gotal 14 weeks. |$128,870,351|8124,374,413]$105,529,244) 81 22,026,944 
ee 


In our report of the dry goods trade will be found the im 
ports of dry goods for one week later, 
The following is a statement of the exports (exclusive of 
ie)from the port of New York to foreign ports for the 
week ending April 13, 1836, and from January 1, 1886,to date : 


EXPORTS FROM NEW YORK FOR THE WEEK 



































1883. 1884. 1885. 1886 
— a AND 
forthe week...| $6,765,880, $5,018,570; $5,783,351) $5,097,796 
prov.reported..| 91,985,116) 73,349,418] 84,481,316) 71,662,963 
qotal 14 weeks.’ $98,750,996 $78,367,983] $90,265,167] $76,760,759 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 10, and 
Jan. 1, 1886, and for the corresponding periods in 


























1985 and 1884: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
BEzporis. Imports. 
Gold, a 
Week. Since Jan.1. Week. |SinceJan.1. 
Britain .. ccc. $4,120) $6,770,118 ar #96,357 
ine Geheeeeeeees qq. e6ees« 6,233,596) oceans 1,127,313 
ies seed. . emenas 665,589} —s_ ....... 717,092 
West Indies .......... 1,700; 3,509,938) 18,183 387,661 
itnkstnbnmkeest jj. ..eteeech | .<oaune 800 1),352 
fouth America....... 144,536 184,436 3,202) 110,743 
Allother countries... 5,000 331,816 4438 5,744 
fetal 1886....... $155,356) 817,695,493 $22,633) $2,456,262 
Total 1885 plmmendiens 456,800; 4,380,469 ,060| 4,648,010 
Total 1884....... 4,878,035) 21,688,747 204,796 538,039 
Silver. 
DREEORE cacecces $116,800, $3,497,764 ae 
eeeesceee ee @eeeeet - £ + i+-#s##- 177,577 ewee-- + = $==g«s#see8 
dt cade coee cece 2,200 16,450 eeeces 
West Indios -.........| —s..ee. 82'703| 45,414] 250,860 
Gt @itjineeses  - ¢enest +. _enekes 214 47,814 
Bouth America.......| «sn ewe 39,114 3,648 136,207 
Allothercountries...|  — ...... a 2,98 
Total 1886....... $119,000) $3,847,135 $53,276 $437,909 
Total 1885....... 125.135) 4,329,434 29,105 338,066 
Total 1884....... 306,599) 4,567,147 68,455; 1,371,137 

















Of the above imports for the week in 1886, $9,348 were 
American gold coin and $20,992 American silver coin. Of the 
exports during the same time $11,620 were American gold 


coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 


our New York Custom House, 


total imports of merchandise, 
IMPORTS INTO NEW YORK. 


ee 


The first statement covers 







































































1888. 1885. 
Month. D General | D General 
| Merchan-| Total. Merchan-} Total. 
| Goods. ; Goods, 
dise. | dise. 
| 8 we ee 7 ee : $ 
January.... ) 9,410,164) 23,389,735 32,799,899 | 10,808,800’ 17,648,208) 28,457,008 
February ..) 12,070,425) 26,621,316] 38,691,741,| 10,214,498) 1S,680,822) 28,845,320 
March ...... | 12,816,725) 26,364,461) 39,181,186 10,335,689) 25,261,039) 35,646,728 
Total...) 34,297,314| 76,375.512 110,672.826 | 31,408,987: 61,540,069 92,949,056 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. , Month. 
1886. | 1885. | 1886. 1855. 
se ‘ $ 
January.......... 23,723,616 $2,718,154; January.......... 10,925,448) 10,298,891 
February........ | 22,314,321 23,715,450 ‘February.........! 11,799,732] 10,456,066 
| 23,204,084 26,137,314 March........e..- 12,500,233) 11,277,042 
Total.........| 69,222,021, $2.570018 _‘Total.........) 85,225,413) 32,033,903 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasuary in this city, as 
well as the balances in the same, for each day of the past week : 











Balances. 








Date. | Receipts. | Payments. 
$ 
Apr. 10 985,652 
- 2 1,250,963 
“ 13) 2,454,679 
“ 14! 940,447 
“ 15; 2,139,245 
“ 16 1,746,526) 


iateanl 


$ $ 
1,143,107) 128,085,120 
999,090; 128,101,942 
2,354,4183)| 123,066,872 
1,136,949 128,138,469 
1,671,260/128,189,027 
1,120,993 128,318,153 


Coin. 


|Ooin Cert’s.| Currency. 





$ 
50,768,000 
50,851,440 
51,116,460 
51,274,470 
51,409,200 
51,734,630 


$ 
10,626,931 
10,778,541 
10,648,788 
10,222,679 
10,505,376 
10,676,632 








Total ..| 9,675,267 





§, 268,427). ... ..-c0.c0- 
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--The Homestake Gold Mining Company has declared its 
ninety-third dividend, of 40 cents per share for March, pay- 
able at the office of Messrs. Lounsbery & Co., Mills Building. 


Central of New Jersey.—The Chancellor has ordered the 
Receiver of Jersey Central to sell the Reading securities held 
against floating debt. President Little will sell the bonds at 
auction. The bonds to be sold are $1,000,000 Reading 1st 
series 5s and $2,000,000 2d series 5s. 

New York Stock Exchange.—The Governors of the Stock 
Exchange have admitted to dealings the following 
securities : 

ForT WortTH & DENVER City RatLway.—An additional 
$850,000 of first mortgage bonds issued upon thirty-four miles 
of additional completed road, and making the total amount 
listed on 144 miles $3,600,000. 

East TENNESSEE VIRGINIA & GEORGIA RAILROAD.—Central 
Trust Company certificates issued for income mortgage bonds 
deposited under an agreement of reorganization. 

NDIANA BLOOMINGTON & WESTERN RAILWAY.—An addi- 
tional $930,000 consolidated income mortgage bonds, making 
total amount listed at $4,688,000. 

CuicaGo Rock IsLaAnpD & PaciFic RAaILway.—An addi- 
tional $960,000 5 per cent extension and collateral bonds, 
making the total amount listed at $3,960,000, 

WasasH Sr. Louis & Paciric RaiLway.—Purchasing 
Committee certificates to be issued in exchange for certificates 
of common and preferred stock on terms of the reorganization 
agreement. The amount of stock of the new company in 
accordance with this arrangement will be as follows: Pre- 
ferred stock, 242,232 shares, at $100, $24,223,200; common 
stock, 284,195 shares, at $100, $28,419,500; total, 526,427 
shares at $100, $52,642,700. 

NEW YORK BROOKLYN & MANHATTAN BEACH RAILWAY.— 
First consolidated fifty-year 5 per cent gold bonds, $598,000, 
and preferred stock, 6,500 shares, $650,000, 


North Carolina State Bonds.—At Raleigh, N. C., April 
12, suits were begun against the Governor and Auditor of the 
State with the object of forcing the levying and collection of 
the special taxes imposed in several acts of the North Carolina 
Assembly of 1868-69, under which the special tax bonds of 
North Carolina were issued. These bonds aggregate $11,000,000, 
and the special taxes im d were sufficient to meet the 
annual interest. Subsequent legislation forbade State officers 
to collect these special taxes, and an amendment to the consti- 
tution forbids the Legislature to pay anything either on the 
interest or principal without submitting the matter to the 

ople. The plaintiffs rely upon the act of Congress passed 

farch 3, 1875, extending the jurisdiction of the Federal courts 
to all cases arising under the Constitution between the citizen 
of a State and the State itself. 


MARTIN’S BosTON StTocK MARKET, EIGHTY-EIGHT YEARS, 
has just been issued. The book is intended to be a complete 
record of the Boston S:ock Market, from 1798 to date. Prices 
are given of all railroad, bank, manufacturing, insurance, 
State, city and miscellaneous securities, which have been dealt 
in on the Boston market. To this are added dividend tables 
of the several securities, with notes containing facts in con- 
nection therewith. Matters of historic value in reference to 
the times passed through, and a mass of information, may be 
found in this book, which is made accessible by the very full 
index. The compiler, Mr. Joseph G. Martin, has been long 
and favorably known as a stockbroker in Boston, and has had 
unusual facilities for acquiring the information published in 
this book. Every banker, broker and investor, should have a 
copy of this volume for his office or his library. Address 
Mr. Joseph G, Martin, 10 State Street, Boston. 

—Attention is called to the advertisement of the Rome 
Watertown & Ogdensburg RR. Co. in to-day’s issue, regarding 
the exchange of bonds, 

Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 

Shares. Shar 


‘ es. 
2 American Exci. Nat. Bk.136'| 32 National Broadway Bk..2844 
2 Bank of America......... 176 40 Union Ferry Co ... ......165 
100 Canton Company.... .... 57%} 15 Metropolitan Nat. Bank. 46% 
157 New Jerrey Zine Co...... 73-7411,496 [ron Mountain Co. of 


100 Pennsylvania Coal Co.2 2-274 Durango, Mexico. $3 30 @ sb. 
1023 Second Av. RR. Co......19444 
65 Yonkers Gas Light Co.... 1 


Bonds. ; 
155 Tarrytown & Irviagton a St. Paul & Sioux City 


Union Gas Light Co..... 60 R. lst 6s, gold, due 1919.126 
1 Consolidated Gas Co..... 111 $6,500 Brooklyn & New York 
100 Exchange Fire Ins Co....101% Ferry Company lst 6s, due 
RR ee 124% & int. 





10 R. Est. Exch. & Auction 
Room (Limited).........105 
466 The Wheeling& Lake Erie 
Su Ei cascane «eecenece aoe 
5 N.Y. Floating Dry Dock 39 
80 North River Fire Ins. Co.101 
5 Empire City Fire Ins. Co. 851g 


$2,000 Metropolitan Gas L’t 
Co. of N. Y. 63 coup. bonds, 
SE i eeelidad 

$1,000 Miss. & Tenn. RB. Co. 
8s, consol. mort., Series B, 
due 1902 105 
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Banking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 


INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 





28 Nassau STREET, NEw YORK. 
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The Baukers’ Gazette — sisty Daye. | Demand 

. Prime bankere’sterling bills on London... 871g 4 891g 
SOP ODD ND  LLLELOM\—_LN nnnannnwnn" Prime commercial eee SSS SSeeeeeteaeeaanee 85% 04 86 oes 
DIVIDENDS. ee noone . l7ites 7 | wmsighste 
4 . 8 Tancs eseereee eases Seeeeeeeseuenee ~ 5 15 @ 

The following dividends have recently been announced maiwtmitins......... ete 405;¢2403s 40109 40%," 

| Per | When Books Olosed, Frankfort or Bremen (reichmarks)........ 9533 095 lo 95% 095% 
. } : — . . - tt at. 
aR ND | Cent. | Payable. | (Days inclusive.) Coins.—The following are quotations in gold for various coins: 

Railroads. Bovereigns........$4 86 @$4 89 | Silver 4s and 493.— 99%@ par. 

Baltimore & Ohio................. 4 |May 17/April 25 to May 16 Eogtiomss naaiiae 86 @ 390 | Five francs..... -— 93 @—9§ 
Do do Wash. Br........ 5 [April 21)........ <eusmnamdencus X X Reichmarks. 474 @ 480 | Mexican dollars.. — 7912 — 801g 
Cin. Hamilton & Dayton.......-... 3 May \1/\April 20 to May 1 | X Guilders....... 396 @ 400 Do uncommere’]. ~ 79 me fy 
Do do tr.certs. 3 May  1/April 20 to May 1] Span’hDoubloons.15 55 @15 65 | Peruvian sols..... — 72%0 — 73lg 
ed cuhiats: Mimic cenit | § |May 1\/April 15 to age — emnenn.25 55 be 65 a o~ —— ---- 480 @ 486 © 

St. 1 Minn. & Man. (quar.)..... ll /May  1liApril 18 to Ma ne gold bars.... par prem | U.8.trade dollarse— — @~— — 

t. Paul Minn (quar.) 12 ) I y Fins silver bars .. 1 01%4@ 1 0249 U.S.silverdollars—~ 99%@ par, 
Dimes & 1 dimes. — 99'2@ par. ' 


WALL STREET, FRIDAY, April 16, 1SS6—5 P. M. 

The Money Market and Financial Situation.—The 
markets have strengthened somewhat lately, but more on what 
operators think ought to be the condition of affairs than on 
an improvement really experienced. The low prices of wheat, 
corn, pork, cotton, coal and petroleum lead to a reaction 
every now and then, partly on the covering by shorts who 
sold at higher figures, and partly because it is known that an 
advance must in all probability take place at some time and 
purchases on the present basis seem to be comparatively safe. 


It has been evident for some time past that our export trade 
movement in the current six months was going to be a disap- 
pointment. Last summer’s crops of corn and cotton were im- 
mense, the cattle business was largely increased, and coal pro- 
duction was ahead of previous years; hence a large railroad 
traffic at home and a good balance in our favor on the foreign 
trade movement, were looked for in the current six months, 
between Jan. 1 and July 1, 1886. These hopes have not yet 
been realized; the through freights from Chicago East have 
been small; prices of our products rule very low; and instead 
of gold imports, we have exported some millions of coin and 
bullion. In all this, the wretched condition of trade abroad 
has been a most important factor, and except for their lack of 
confidence in purchasing any of our products, the situation 
might have been entirely different. 

Notwithstanding these unsatisfactory conditions in com- 
mercial affairs, the Stock Exchange markets have been remark- 
ably well sustained, and upon the whole there has never been 
greater confidence shown in railroad stocks and bonds. This 
confidence 1s measured by the firm prices maintained in the 
face of all temporary difficulties, in the absence of any great 
activity, or any large speculative movements which might give 
a fictitious support to quotations. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@24 per cent, and 
to-day at 2@24 per cent. Prime commercial paper is quoted 
at 3$@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £208,216, and the percentage of reserve to 
liabilities was 42}, against 40 11-16 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 1,340,000 francs in gold and 3,505,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 10, showed an increase in surplus reserve of $3,564,475, 
the total surplus being $15,555,875, against $11,991,400 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





























1886. Differ’nees fr’m| 1885. 1884. 
April 10. | Previous Week.| April 11. April 12. 

Loans and dis. $350,138.706 Inc. #332,160'$362,098,000 $348,421,00 

9D canceces 77,483,700|Dec. 976,103) 106,055,300, 63,864,200 

ulation...; __7,916,300\Dee. 57,800, _10,963:500, _14,339'400 
Net deposits..| 373,205.700 Inc. 2,367,700! 354,415,100) 344,352,300 
Legaltenders., 31,373,600)Inc. 5,132,500) 30,953,600) 25,840,300 
Legal reserve) $93,301,425 Inc.. $591,925) $88,603,775, $86,083,075 
Reserve held.| 108,857,300/{nc. 4,156,400) 137,008,900, 89,704,500 
Barplus....... $15,555,875 [Inc .83,564,475| $48,405,125, $3,016,425 








Exchange.—The market for sterling exchange has been 
quiet, very little demand being noticed at any time. Rates 
have been firm throughout, however, principally owing to the 
scarcity of commercial bills, and on Tuesday leading drawers 
advanced their posted rates 4 cent, the market remaining firm 
at the advance. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 863@4 87; demand, 4 883@4 89. 
Cables, 4 89@4 89}. Commerciai bills were 4 85@4 854. Con- 
tinental bills were: Francs, 5 163@5 174 and 5 148@5 15; 
reichmarks, 95§@954 and 953@96; guilders, 40}@402 and 
403 @403. 

The following were the rates of domestic exchange on New 
York at tke under-mentioned cities to-day: Savannah, buying 
1-16 premium, selling 3-16@} premium; Charleston, buying 

r, selling 1-16@} premium ; Boston, 15@25 premium; 

ew Orleans, commercial, 25@50 discount, bank, $1 50 
premium; St. Lows, 25 premium; Chicago, 25 premium. 

The rates of leading bankers are as follows : 








United States Bonds.—Only a very moderate business hag 
been done in government bonds this week, and the market 
remains firm and without feature. 

The closing prices at the N. Y. Board have been as follows - 














| Interest! April | April | April | April | April | Aprit 

Periods.| 10. | 12. | 13, | 14 | 15. | 16, 

} wise iio Wpengtionns Wpdaaedeen 2 «= 
Gree, BOGE cncceens reg. Q.-Mar. ,*1123g3) 11233 *1125g *1123— *11238) 119 
4198, Dae: «seu cuup. Q.-Mar. |*11238 *112%*11258 *1125, *11233 oi 
Si ee wninwed secs reg. Q.-Jan. | 12644 *12648 12614 12633 126% 126 
48,1907... ...... coup. 12614 *12t38) 12619 *126y 


ogee ¥ 12614 126%) 
| 


3s, option U. S....reg. Q.-Feb. 1007 *100% * 1005 1005 *10019 *1001g 


6s, cur’cy, ’95....reg.J. & J.'*127 9 *127 10/*127 '9 * 12749 *127 1g *12753 
6s, cur’cy, ’96....reg.J. & J.|*129 19 /*12919*129 lg *12919*12919*1 298, 
6s, cur’ey, ’97....reg. J. & J *13142/*131 42 *13149 “13149 *131 9/* 1311, 
68, cur’cy, ’98....reg. J. & J.) 13 449)*13449* 13419 *1S419 *13419'*184% 





6s, cur’cy, ’99....reg.J. & J.\*13653\*13619*13619\"1365s *13619 "136% 
~* This is the price bid at the morning board; no sale was made, 

State and Railroad Bonds.—State bonds have again risen 
to some prominence in the market, and this week the dealin 
have been quite large, as follows: $178,000 South Carolina 6s, 
non-fundable, at 63-74; $98,000 Virginia 6s, deferred, at 94- 
104; $125,000 do. Trust Receipts, at 9{-10%; $87,000 North 
Carolina Speciai Tax bonds, at 11-124; $1,000 do. consol, 4, 
at 95; $10,000 Arkansas 7s, L. R. & Ft. 8. issue, at 28}; 
$10,000 do., Central RR. issue, at 10; $39,000 Louisiana consol, 
4s, at 734-8; $1,000 Alabama, Class A, at 1014, and $1,000 
Missouri 6s, 1888, at 1054. 

The principal feature of the railroad bond market has been 
the rapid rise of a few specialties, including Richmond & Dan- 
ville debentures, Rome & Watertown incomes and Virginia 
Midland: incomes. Aside from these, the market has been 
somewhat irregular, though generally firm to strong. The de- 
mand has been good throughout, and transactions quite active 
and well distributed over the list. 

The closing prices and range of a few leading bonds are annexed: 























Closing. Range since Jan. 1,’86. 
Name of Bond. 

Apr.9 |Apr.16| Lowest. Highest. 

N. Y. L. E.& West.— 
2d consol. 6s,ex. June, ’86,cp.; 83s 871g | 76% Jan. | 92 Mar, 
Funded coup. 58 ....... ......- 90 90 7744 Jan. | 9614 Mar, 
West Shore, guar. 48........ .... 1027, | 103 10114 Jan. |104 Jan, 
Mo. Kans. & Texas, gen. 5s..... 73 79% | 75 Jan. 83 Feb. 
0 do gen. 68...... 93 94 (‘8&8 Jan. | 96 Feb. 
Gulf Col. & Sunta Fe, gold 6s ..| 10344 | 104. | 86% Jan. |106_ Mar. 
Texas & Pacific, Rios, 6s, cp. off.| 504 | "515g | 4519 Jan. | 55% Feb. 
East Tenn. Va. & Ga. incomes..) 214 21 | 1753 Mar. | 2239 Feb. 
Richmond & Danv. debent. 68.| 97 1014, 86 Jan. |102% Apr. 
Virginia Midland incomes...... 78 91 | 63% Jan 2% Apr. 
Rome Watert’n & Ogd., incomes; 614 7318 43 Jan. | 7349 Apr. 

} 











* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active this week than for several weeks past, the 
increase of business being almost entirely on speculative account, 
for those who are near to the market, either as room traders or 
customers who frequent brokers’ offices. Prices have been very 
irregular and fluctuations quite wide in a few specialties, though 
the changes for the week are, with few exceptions, unimportant. 
The activity began on Monday, when quite a bull movement 
was inaugurated, the principal business and rise, however, 
being in a few stocks usually inactive, most of the leading 
stocks being comparatively quiet. Indeed, this bulling of & 
few specialties has been quite a feature of the week’s market 
several of them being sharply advanced on speculative bull 
rumors, but the advance has not been well maintained, and 
most of them have drifted back into dulness. Richmond & 
Danville has been strongly manipulated, and, though showing 
no great activity, has been rapidly advanced, touching 101 on 
Thursday. Richmond & West Point has had an active specu- 
lation, and after a sharp decline rose rapidly, in sympathy 
with R. & D. 

After the rise of Monday the market became unsettled, and 
on Thursday was quite weak throughout, partly due to the cir- 
culation of unfavorable reports in regard to the several rate 
wars and the prospect of a continuance of trouble with the 
strikers in the Southwest. The reduction in the dividend on 
Baltimore & Ohio common stock also had a slight effect on the 
trunk line stocks. 

Asa rule, however, there has been little news of importance 
and few developments; and the business and fluctuations of the 
week in specialties have been largely the result of manipulation, 
the market ending with a rather weak tone on Friday, when 
the Vanderbilts and some other leading stocks were freely sold. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 16, AND SINCE JAN. 1, 1886, 








| 









































atin | HIGHEST AND LOWEST PRICES. | Sales | Range since Jan. 1, 1886. 
° e | 
Saturday, | Monday, { Tuesday, | Wednesday,, Thursda a Friday, | Week, 
| April 10. | April12.  April13. | April 14. x April 1 Aprili6. Shares. Lowest. | Highest. 
Active RR, Stocks, _ a | | ey | | 
Canadian Pacific............-- 65% 65% 65% 66% 6578 66144 65% 657%, 655 6555 64% 64% 5,028 61 Feb. 17 6844 Jan. 14 
Canada Southern......-.------ 3933 4014) 4014 40% 405 41383 40lg 41149 3919 397% 391g 39% 4,520 36% Mar. 24 45% Feb. 17 
Central of New Jersey........ «5B 58% 53% 54% 5253 F444 53° 538% FIG 52% 50 51% 45,053 424 Jan. 18 573g Mar. 3 
Central Pacific....-... .-..---- Als 41%; 42% 42 42 4219 “41% 43 41% 41% 41% 415% $1,065 38 Mar. 24 44% Feb. 1 
Chesapeake A 10 ee] 10% 10% 105, 114 11 lll *10% 11% 10 10 775 10 Mar. 23 13\y4Jan. 8 
Do wir) is ies let ee a tt See eee ee Ree 
“*- ~ 2 - 2 | . ‘ K | ¢ebeesn eennee 2: ale 26 . 
Chicago & Alton.... ........-., ---+-+ -++--- | eeecce secese! PEGR 8 LGBAS) cccces sncees| 142 142 | 142 142 36 139% Jan. 2 25 144" Feb. 12 
Chicago Burlington & Quincy. 134 re 13419 13534 1384 135%) ...... ...... 13318134 | 133 133144 5,922 12919 Mar. 24140 Jan. 5 
Chicag ie enenee Se Paul. : 867, 733. 87 3 Bos 87% 891g 8744 884g 86% 8755 8632 37 i4 1€3, 190 857g Mar. 24 9633 Jan. 2 
pref. “118 119 /119%2119% 1206121 120 120 | 12014 120% 118 119 | 548118 Apr. 6125 Mar. 3 
Chica - ) & Northwestern oe (107 14 107%) 107% 109 §=1081410919 1071 7 tg 106% 107% 1061g 10748 80, 183 10445 Mar. 24 111% Feb. 15 
0 pref. 139 140 ‘139 140 | 140*9 14019 14 0 14 140 140 138 139% "779 135 Jan. 18142 Mar. 2 
Chicago Rock Island & Pacitic. | 1264 1274 126}¢ 127 =| 12744 127145 *12614 12719 126 126% 126 1261 903 12445 Mar. 27131 Feb. 17 
Chicago St. Louis & Pittsburg.) ...... ....-. ! _1Ol2 14 lllg 11149 *11 1219 *11 12%9| *10% 12 150, 914 Mar. 24 154Jan, 5 
Do Poni pre ef. ties tense 2744 30 30 30 | *2815 3lig 30 30 | *28%49 32 400 2619 Mar. 24 351, Jan, 3 
Chicago St. Pau ee oni 1032 103% Be 103 33 42 M4 411g 41% 40 41%4) 39 12 4044 39,885 35% Mar, 24 42% Feb. 16 
Cleveland Col.Cin. & Indidnap, W8ig 48% 49° S17) 52° B4°| “53° B2%4\ 50” Sils S0. SO" 4936) 4349 Mar 24.60 Jam: 2 
Columbus Hocking Val. &Tol. 3133 3153) 3214 35 321g 347 33 3333 32lo 33 | 32% 321 21,267 27 Mar. 24) 381g Feb. 17 
ee Grande est 126 12658 itt 168 126% 1281, 126% 13755 126 127 My jr st to 1738, — S| 44% —- red es Feb. 13 
Ctichitael sesene cocace| BME BMBTEE enguad sebnnel .osesen onccce re a ee | i an. 2 Jan, 2 
Do Assessinent paid. | venzoe senses | seesee coccee 24 Zita 24% 25 “2419 351g 244 244 «1 055 2l%Jan. 18) 26 Jan. 7 
East nents Va. ag 22 ai te 2% R , 2 | th 253, 2 214. .238 214 4,310 2 Apr. 15 6%Jan. 2 
. - ref. 5% 33 2 O%| 5g (0% 9%) 54 5% = *5'e 538 «2,375 5 Mar. 24 lligJan. 2 
pemeville & oe Saar ---| 85 8538 85 85 | 84% si 84 85 | *8342 85 | *80 85 800) pe. 9 77) +o aa. : 
enecl ceecee cocecs | comees cence | éaenée Sentech ees00n ecntes | » amehainercciamacen |  éjpneh Capnecl . oninian an. | eb. 
pam Bay teeny bedrned BEL) ccccce ccccce aa” am 11% 1225, % (13 a aa llt% 12 5,600 8 Jan. 16 125, Apr. 13 
aime Pee a Fe eee : | *26 rey ee ee a Mar. 23| 36 Jan. 6 
[linois Central................. 140 140 | 140 140 | 139}9 lees Sleecglerall Bacomrenperme 543138 Mar. 241143%9Feb. 9 
Indiana Bloomingt’ Be Weer'a) 2373 2373 24 2614 253g 2633 25 2534; 24 2444, 23% 24%, 6,722 2135 Mar. 24 28% Jan. 5 
Lake Erie & Western........... ll% lle 12% 12%; 12% 13 | 12l9 125) 11 Tlie: ahigkebel wet die | 1,453 8% Mar. 24 184%Jan. 5 
Lake Shore & Mich. Southern.| 81's 81%) S1% 8344) 8232 335g) 82 82% Slig 8233 S80lg 8lle 169,191 7914 Mar. 24| 904 Feb. 9 
cui dahin dasenvoun | 92 92 | x92 an: | wands eendtes | 92 J219) 9149 9145 *91 921o 765, 80. Jan. 20 9419 Mar. 8 
ee $8' 98%) 98% 40%) “3914 10") 30% G07) 38 39% 38% 38% 24,280) 36% Jan. 23) 457% Jan. 4 
sescee coccos| Gene Ge scoece cocece! ’ eaedem eaanen! ar. 20 6 
en | 12715 127%) 127% 1283 12844 12845 128% 128% 127 127 | 126 12753 4, 444 120 —_ iat ee _ - 
abies ane ob ates Genehek 6b0G6s onnnedl weaken ebétinsd Meedde seeneel. Cunden debdees-6eenee etal seen Ge | ¢ an. 
Michigan Central..... ........ Be. Begone il * tine seine 68 68 | 67l9 671g 643 6453 Mar. 24 76% Jan. 2 
eernpetis & Bt. aaa 18 181g, 18% 2033 20 2015 20 3515) 2078 22  20%g 20% 10,825 16% Mar. 24 22%, Apr. 14 
P| po 45 4544 48lo 46% 47 | 47% 4973) A773 485g 4718 475 7.910. 40g Mar. 24 5ligJan. 4 
Missouri Kansas & Texas..... 5g 28 | 27% 29%4 28% 29) 28 287, 27% 283%; 2734 27% 27,940 2533 Mar. 24; 32\4,Jan. 2 
en — bececaecdooden! 104 104 M1339 1033 “134 "1349 105 106 | tt — ie er 2, 965 ee mg 12 _—e —_ - 
PEASE eae ape ; | “12 pr. 15 an 
Nashv.Chattanooga&St.Louis ...... ...... catenin 48 | 471g 47ig| ..........--| *45%¢ 48 | 500| 453% Apr. 5/50 Jan. 7 
ev Ea yo mage 4 Hdaon, | ‘ivi 103% ee bat 102% 103%) ae -_™ at ee —e a act “—— Mar. ae te Feb. = 
8 7g 33, 37g ,125) ar. 
Do pref. | 151, 15g 151g 15!lo 15% 16 | “15. 15% 154g 154g +15 15 | 1,480) 1215 Mar. 24! 23 — 5 
How York Lake Erie & West'n, GO” GOL] GON Gil) GOL Gia GO GO| BO” 0% GB BO’) a’'Sts| So%s Jem 18| 64 Mar 3 
5 , ) zs »315) 5 an. 6 ar, 
New York & NewErgland..... 344 3632 364 371g 368 37 | 3514 3033) 353g 35% 3514 3512 27,775 3019 Mar. 24 4333 Jan. 28 
New York Ontario & Vestern. | 1778 17% «158 18 | 1819 18% 18 18 | eas nee seen ee “Ee 1814 991 1742 Mar. 27' 2l42Jan. 4 
New Soong, & Weneen. .. a 7M 73, 778 7% 778, 77g «6778; 7330 7%! | 744 44,582, 6 Feb. 1, SigJan. 2 
Do pref. 21 21%; 215g 22%; 22159 23 22% 225 21% 22 | 214g 2lig 7,310 173g Jan. 25 24 Feb. 9 
Norfolk & Western.._......... Br 8 10 | 91% 10 | 10 10 | 10 10% 1048 1033, 1032 10% 3,410 8 Mar.25 11¥4Jan. 2 
oO SS 28 28 2844 2919 2819 30 2914 30%! 2944 301445 2912 30 | 16,155, 25 Jan. 25 30% Apr. 14 
Northern Pacific.............. 2558 2958 255g 2614 2638 2615, 26% 2633) 264 2614) 26 26 | 3,910 2349 Mar. 24' 29 Jan. 2 
ee a RE + fi OT | ti “a2 5778 58%) 57°58 584) 56% 575g 557g «+57 | 33,227) Sit sal “—" a 1 
e weccccoeccccecccese { eoccece cocces| cocccs coccce|] Socece eosese| eoeccs cocces Junta an vw ep. 
Se eee) age aS a a RH A eS Se He he eee 
PA TEI EL PIED 5 5 ET Se a DF 330 ar, 24) an. 
Oregon Short Line.... -...-.-., Le PERUSAL eee erent ee Greece Ss ieansdibdith:isiasiea Ryton, Pi Li, 21% Jan. 18 26 Mar. 8 
Gregon & Trans. ‘ontinental..| 29 29 32| 2958 3058) 301g 31 29% 3038 29% 30 | 281g 593) 44, 498 25 Mar. 24, 34% Jan. 5 
3 ria Decatur Evansville. . 22% 2338, 2278 25 | 23g 2419 2353 24 | 23 23% 22% 2348 26,275) 16 Mar. 24 25 Apr. 12 
eenenie & oe id A Adan 24 241) 2414 25 | 24% 254¢ 24% 243%) 23% 2444 231g 24 | 36,800. 181, Feb. 5| 31 Mar. 8 
c mond «& Danville at aaa 83 8519 86 87 87% 89 | 88 94 | 93%101 | 99 100%) 9,636 75 Mar. 1101 Apr. 15 
Bett goriaics a = | jae =~ = as th 281g 32)¢) a 3415) 324 34 £47,470 a be ane. 18 ae a ot 
ooncccee | (eee ES PPO eee 3 Jan } ‘e 
Bt. Louis & San Francisco. ...- “1838 20M woe ogee | 20° 20 | 419° 207) 19-20 | *18, 20, | = 200) 18 Mar. 24) 23% Jan. 25 
= ae a 42% 427% 43 ; 4414 44% "43 45 l. 44 44 43% 43% 900; 42 Mar. 24 48% Jan. 7 
Bt. Pau! & Duluth... eet | Bay 63. | 64 1026 132 Gou\ 6a ‘Oat! GO% 6s") “804 ‘OM 16,770 37 Jam, 1867. Apr. 12 
Vcnmeesceceus H | | 6% 5 | 60% 62 | & an. r. 
Do AP 112) 112% 111 All%¢ 111) 1119) 11014 110% '*110% 111lo 110% 110%) 865 99% Jan. 261121 aan. 9 
as. Paul Minneap. & Manitoba.\“116 11646 11619 11744 117 117 =| «2117 117%; 1164117 | 116 116 | 1, 411 106% Jan. 19.1187 Feb. 25 
sg a eng ea -| 40 40% 4033 41 | 403s 40%) 4014 40 Ole 40 404 39% 4014 4,130 3044 Mar. fd 41 Apr. 7 
os i ihitbeabneneenne 10 10% 10%3 11 | 10 g 1133 10% 10 8 104 10% 10% 10% 8,880 10 Apr. 10 145g Jan. 2 
a ik i aaa 49° 497, 49% 5llg 4910 5173) 491g 50ln 4818 49% 481, fi 185,305 4414 Mar. 24 5633 Jan. 2 
Wabash St. Louis & Pacific. . 8ig Slo 8% 8% 784 9 | 85g 853) Bln 8p *8i4 1272 8 Apr. 7 12% Jan. 2 
7%. ee eee ret 1644 161. 1649 1649 *16 ...... "Ee - ssécca | 16% _— 16% 16%, 700 164g Apr. 7 225g Jan. 2 
i i } | | 
Colorado Coal & Iron.......... ea | 251g 2533 25 2559) *24lo 25g) 25 25%) ...... ...... 1,945 22 Jan. 18 2715 Mar. 12 
Consolidated Gas Co.......... | 10912 10515, 110 110 1091g 1097, 10849 10924 10818 1034 107 108i 3,497 98leJan. 2111 Feb. 8 
—veenage Rac ae... | 101 101%3 yt — 101% 10212 10145 102g 1005g101%2 1005, 1013 wae th, res i. te tee as 
i SE 2% aM a a a SRE A Rail Saale atiee- weet rr. ar. 6 
pre — way & Nay. Co. - s4% 5 ig =" 10144 ton i0i7% 995,100 | —* 99 99 4,358 9318 Mar. 24 =. —_ : 
Fi Eaa ETS 56 5814 5612 58% 551g 56H 55 | 45g 55%4/121,302) 4 49 Feb. 23, 6 an 
Pullman Palace Car Co. seus! 13244 13: D4 133 133 (|135 135 13844 13444 134 134 | 133 133 508 129 Mar. 25 137% Feb. 9 
Western Union Telegraph. ...| 651g 66 66 67 66 6753 6644 667%, 644 66%3 635g 64% 112, 858 6273 Mar. 24; 75%g Jan. 9 


Express roeeenae 





aa TRS A *145 148 *146 148 *145 148 “145 148 | 145% 1454 1471s 14719 o5 144 Jan. 14150 Feb. 12 
BMOTIORR 2. 2200-00000 eile bie 10612 10612 *10512 1064 10642 10612) 10512106 | ...... ..-.-- 10544 10544, 48 101149 Jan. 28 10642 Apr. 6 
TE TE, 63% 63% 631g 64 64 | 64% $44 64% 64%) *62 64 © 246 62% Jan. 13 66 Feb. 26 
Wells, Fargo & Co............. a: Ee ncc0s 120 a POE cannes acne aluabaal 124 124 | 10119 Mar. 26125 Feb. 15 
Inactive Stocks, | | | | | 
Atlantic & Pacific............ | @g EE fee ere *2lg 8% §3e 833 *8ly 8lo Sly Sly 460 74 Mar.25| 9%Jan. 5 
Boston & N.Y. Air-Line, pref.) ...... ...... eee | EE ea: NE ee ea eine 40 96 Apr. 3101 Jan. 29 
i Ced. Rapids & No.) 70 fe  “ ° ease ere ah a ae TE ONS, | *68 75 | 68 66 Mar.15 75 Jan. 7 
Oentral lowa..................| *16 i I a I 18l4 aoe  & ye oeeyersee: 600 13 Mar. 24 22%Jan. 5 
Cincinnati Hamilton & Day..) ...... -.---- 117 118 | 117% 11919 158% 11953) 119% 119%) ...... ...... 4,730 10544 Mar. 13, 119% Apr. 15 
ES SS DEE Si OEE SRC 91g 80% 8Olo SLY 81% 84 £2,125 70 Jan. 18 84 Apr. 16 
Columbia & Greenville, pref. » GINS Raced SMA rRB iets | 43 i Bega the PPR seen fe ee | 100 42 Feb. 25 45 Feb. 4 
Keokuk & Des Moines........ OO a gE ee ere | cae ates a Se | 100 5l%Apr.10 7 Feb. 3 
Manhattan Beach Co.......... Be itiestadh “aces ant ct “dns demand . a 7S eRe rerrs 18l,g 18ig 1716 1712 250 17 Feb. 2 21% Mar. 6 
CNet eel canene eumene Scns ciate aad &: & SS pe angerehe seo Mra: 25/115 Mar. 24115 Mar. 24 
Mil, Lake Shore & West....... 44 44 50 54 is. FO a a ee 750 22 Jan. 28 54 Apr. 12 
Do pref. 73% 75 | 75 82 | 80 81% 77 79% 79% 80 78 79 £46,560 504%Jan.18 82 Apr. 12 
Morris & Essex................ . 2 ees, 6h6[SlC”lUlUCUM UCU 140% 140%) 142 142 | 739 13244 Jan. 9142 Apr. 16 
New York Lack. & Western.... 10542 105% ...... ...... ate: *105lg 1061g 105 105 *105%2 106% 20 10012 Jan. 20 107 Mar. 12 
New York New Haven & Hart. ...... ....-.) --202+ «eee SS cdgiiaets abana 1/210 210 “| 209 209 _| 210 210 | 69 x Jan. 18 2. Mar. 3 
Quicksilver Mining Co........) ...... ...... “4 , i ee, “3 7) 7 *3 1 Genii 642 Mar. 11. Jan. 6 
Do cist uenaendaonanl 214 2llo| ...... ......| *20% 22 | *20 22 | *20 22 | 200, 21 Feb. 9 2519 Jam 13 
Rensselaer & Saratoga........) 1.2... .---e- | ee ae I (Be gaa Benepe Fa | 100155 Jan. 21163 Jan. 2 
Rome Watertown &Ogdensb’g 40 40 40 40 |) 41 41 | 45 50 | 52 52 54° 55 | 2,009 25 Jan. 18 55 Apr. 16 
Bt. Lous Alton & Terre Haute. *38 40 | 40 41% 40% 41 | *40 40% *38 = 41 39% 39%, 2,900) 384Jan. 4 46 Feb. 3 
poet *90 95 | 94%¢ 9439 *90 95 | ............ DEALER Seca rns 100 86 Jan. 5, 95 Feb. 16 
South Sere SL Li ae oe | 12% 14 12% 13%| 12% 12%) ...... ...... | PTI. ile | 1,700, 124% Apr. 12} 16 Jan. 11 
RE FREE ITN TR RT, yal ais ERE a) a) oo ll ee ee 500/15 Mar. 25) 24 Apr. 16 
Cameron Coal. ... ......0. coe. 155g 15%, 157%, 15% 15% 16144 16 1633| 15% 16 = «+15'g 15%2) 3,042) 9 Jan. 13) 1712 Mar. 10 
Tennessee Coal & Iron........ 441g 4419) 46 Me. WET vceetee antuien ee eet SS Peers 600} 38 Mar. 25) 50 Mar. 1 








* These are the prices bid and asked; no sale was made at the Board. 
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QUUTATIONS OF STATE AND RAILROAD BONDS, APRIL 16, 1886. 
STATE BONDS. 
_ SECURIT UBS. Bia. | Aak.| SECURITIES. Bia. Ask, SECURITIES. Bid. | ask. | SECURITIES. #10. | asp 
Ps 2S pines or —— oma: toe 
4 ata > ness Bo 1906. Ry + isnegee eee .0n8.,1914) 85 re N,_Carolina—Continaed— whe 4 \'Tennessee—Continued— si 
Olaes GC! 4s, 1906 SIP ag | ; Me Alay Pog “jare -steee8 +101 lg e 3B s wit — Ee te 92-8 22 3 j- «ee Ga, ne w aver! wy idi4d - 57 60 
Ga, 10-208, 1400 .....----|106 |110°")) 6a, dme 1839 or 1890... *110 [222222 postal tae, at cloanes.-| 33 | 18's | Cmy mien S-46-05,1012) 67 |, 
kansas—tis, funded... TWh vedas '! Asyl’m or Univ., due’92 *112 aaees Const. 48,19 9134) 95% inginia—s, old SPenesese | T4e |e cece 
8, L. Rock & Ft.S.iss.| 20 |...... ‘| Funding, 189 94-95 *1138 rie aia: sie 18 ' i184) 6s, consol. onda... O16 Tentens 
6, Mem .& Lh. Rock RE aa 25 i Hannibal & St. Jo.. 28. «104 'eooe" Ohio—é [ssi “-seeeee te] i 8, consol. vonda i anata de thine *100 Seeen 
8, L. R.P.B. & N.O. BR 21 | \lwew York—6s. reg. 1887| 104 |...... South Cx lin G..-0-see-0e OS |------ || 68,©x-matured conpon | *55 |... 
s Miss. 0.& R.R.RR.| *20 | 25" || 6s, loan, 1891...-......- 113 49|-7777|/ "Gs, Act Mar. 23, 1869 Os Ee 
¥s, Arkansas Cent. BE. *7'4 10 | 6s, loan, 1892 ........... 114%) .. non-fundable, 1888. t 6 8 lip piewessenseeons 9% 10% 
Got ta—68, 1386.. *10U%9 ogee} magna 118 "|| B ndable, 8 e109 istrict of C Columbia. 
00) SEB -vnwnve-| OUD socai-l| Oe lon, OES. 5] 1G 9 ---——-||Bepwrn coments Oa 1008 "100s 110) $Sbe, LOBE -nnn------oee- 1184... 
Ts, gold, 1880 22222227 “110 113 |) Funding act, 1900......| *12 6a, new, 1892-8-1900 ...| 57 | 8 eo | Funding 58, 1889......| i167" Wee 
RAILROAD BONDS. 
ml oe! . “ I] + . j | 
SECURITIES. Bid. Ask. || SECURITIES. | Bid. | Ask. | } SECURITIES. Bid Ask. | SECURITIES. Bid. | Ask 
| ‘ le 5 \ ‘ ‘ 1} ——— 
Railroad Bonds. Mistyexta 78, 1801 = nen 115 |...... Mich. .Cen.—Coup,5s, 1931) .----- 109% Penn. RR.—Continued— 
tock Exchange q vice. ) Coup ol 7 “Sy gic 5. +120 ‘a Sai eeices ‘wi fea on. Y Sag. —bs,’ 91 105 | omen. Pitts.C.&St. L.--lst,c.,7s ecccse ©! ecccee 
teh. T.&S. Fe—4 19,1920) ---+--]-+---- Pa Dit. ops 764917 |*137 2222 dst, fe Noah Ge 1920 siveted 7 MES SAG tS Soopeeeoeed Ipoeeee rene 
OEE | «cccseslsesece a ri ees hee i ‘& cesses! steevel 2 a, 8 chinpiiinhmaee saminda océbtin 
asinine Fund, Garigty, 87 | 89 1st re 7s..| 108" enon |e LS we fee oy 1921) 118% 120 || Pitts. Ft.W.& C.—Ist,7s) 144 (145 
Itimore «& Ohio— 1st,cons.,guar.73,1906| .-----|132 | Ashl'd Divcl: 1st, 6a | eel Shee 2d, 78, 1912.......-.--. Ri 143 
as polt 1 Br.,1919.|*120 |i v5. nist ,cons. gular. 68,1906 120 --ere+) Minn.&St. L. 15t78:1927| 135° 1136""|| clev a. -Osae aia ii 130 |1304 
m i emcahanith ens. & Sar.—1st,Cp.,78| ------ owa Ext.—Ist, 7s,1909/ 125 |...... -4th, 8. f 110 
& No.—I1st,5s' 110%)..-... D a 1213 1228 , -4th, s. f., 63, 1892. ....|"420 |...... 
“Cousol,. & col. tr. a,1934 105 (106 | Ny An og 1st, 78. ae 24 27s, 1891.” Ws i916 er Ponsee | t.L.V.&T. H.—1st,g.,78 121 |. .0cce 
Minn.& St. L.—ist, 7s, BBB fl .cccce Trust Co. Pn Ea gl 98 $3 vas. E Ps cy 7 S 1921 2 save 2, 78, 1898............ 104 ten"? 
Ja. City & West. ist 7s) 110. |-277-- Den.80.Pk.& Pac isis] 85 | 90. || Imp.& Bquip. 6s 1922 180 lipecdt eect) °|238 
. Rap. 1.F.& N .—1st,63|*....-. 110%4|| Den. & RioG. West.—1st.6s| 7744 7%) | Mi on a “y p.—6s, 101 |102 Pine C’k R’y—6s of 1932. ceccce «ses80 
EF csnacelecends Det. Mack.& Mar —Ist, Gsi 62 | 65 Mok —1st,5s, 3 Pitts.Cleve. & Tol.—1st,6s) ------ 109 
ff. N. Y. & P Cons 68 37 —— I and rant, 3La, 8 il 25 G. -& T.—Genl. 63,1 20 9: ve 94 Pitts. June, —lst, 6s, 1922 ++ eee | «cccee 
General, 6s, 1924-5 -) sisi or en os 1900/4121 | |...--- + meg 7 59,1920... apeenece iste || Pitts. McK. & Y.—1st, 63.) j+-35:|-s+e00 
sist, int. guar.,5s —* Un “isk cons. , 53, 1930" 79%4|..----|| Cons. 24 2d, income  i9Ti- ~ = "to tan. 2855 —Iet, 7879 O71 “O74 
mee 3 x coupons 9 t0 12...| .....-|------|| H.&Cent.Mo.--1st,78,90| 114 |.... 1 
ak: 10¢ 10¢ ‘ - ‘ ° 8, - --|| Roch. & Pitt. psi st, 63,1 921 5 sos 
ontialiows 1st, da, {2 <7 ened . ppivisional 58,1930 -.... SOD trieces Mobile & Ohio—New 6s..| 113 /115 || Consol., 1st, 68,1922 ...| 111%4/1773; 
Til. Div., 1st, 6s, 1 so a ee te 63 : 92 -L.Gev.,C.,08 45 pita ia tno , Ga, 1892 1032 © haiieteins Rich. & Alleg. “Ast, , 78,1920 *ss350|* ase 
8.6 O--Pur. m0.£0.'93/*..-.-. i2i”*|/ hie Lex. & Big Sandy—6s 102. |i03""|| Morgan's Lae Te ist Gel*112 “{.0 ust Co. receipts ......) 9534 98% 
68, gold, series A.,1908.| 109%|...... Erie—1st, extended, 127%'128 || tet 73,1918. | 118%)... Rich, & Danv.—Consa.,65 101 toe 
Gs, gold, series B.,1908;| 77%) 80-"|| ‘24, extended, 5s, 1919._| 116% ...... Nash.Chat.&St.beist7s) 128 |130"|| Atrech cist prstaeo7 2] —_ 
Gs, currency, Heit oveee ia 3d, extended, 4128, 1923.| 110 |.-.... | aa toe yy Ratna Gl -eeeee 
9 ih tadashi ola as 31° lier =F ann4.t 2. 22a” - wwsert BUUOTOS, LIUYU .--ccee-] ~°°***le8 sse@ 
080.88. WM, 5-68) 80"... Bths ta foes et no] 1084)" Neb corte asthe "| 120 ‘ive-o| Sede a ea tata tsk Ga] 104 280q 
“y & iiion let 73°93 . -_——- ot Bone oe ne anes 132) ’ 58 ....; 440 |-.--00 St.Jo. ’d Isl’'d.—1st, 6s i 
sinking fund, , 65, 1903 *123 [222272 repeat ie tae BY isowi| NY C.& 11st, cp. 7a) 137, (138 "StL. & Iron Mt.—Lst, 7s.| jyar-/118 
& So. i A No v.—ist, is a. TSeCals Reorg., Ist lien 65, 1908| ------|---2-» ge Oe, 1988......... 37° votes yo tin beng ST ey 6 iis 116% 
a ener v 1 , iy 9 = ——_ “cnh—is ’ Ss +2708 
oe 100 ice ag |] Lame Bock winds te, 93 1S HYSS xv ley ie ta 2G | 86" || Gato Pultog tat te| 199% 10 
lst, guar. (564), 7s,’94; 220 |...... oy Tare: ccocel WY WY. ve 58 eee a SSesee)|-eosee airo ATK. “—Lst, 75) 44° |--=-. ° 
a (360), aa 1898 Te anal \esene avis ew Na nod. ee ae Stren ry & gr -—B5 1031 i177 }1182 
» Suar. 8) %, evoccelcocece Ex June, 1886, coup. .|*------ 90 ||N.Y.& N. Engl’d—lst,7s..%228 {130 Oa 42.150, (8) 356 
it. Br re—1st,s.£.6s! 103 |...... 1th 99 \ "4 oe _Engld—Ist, 7s.) + : 2d, pref., 7s, 1894....... 2aS | cosms 
o Burl & Quiney— Fund, U trust, ba, 1922 pecan sones wit, 6% 1903 -......7-..-/*118 |120 || 2d; Incoine, 79, 1894 22. |*5-5--|110 
onsol. 7s, 1903 ........ i Pe Buff. &s.W. Pre 1, peel ean ee — .L.-1st,68,1921 93 occcee Bellev.& So. Til.—1st, 8s} 118 |...... 
8, sinking fund, 1901..| -----.|------ Kv. & T. H.—1st,cons., 6s| 116 ae Od. 6s ‘Co. receipts oseeree 927% 2 Bellev. & Car.—1st,6s,’32 11, (113 
4 ery 1913.. 1095_)....../! Mt. Vern’ n—l1st, 68.1923) 107 'N.Y.Ont.&W.lst.o. 6s” 1067/1 St.P.Minn.& Man. —I1st, 7s 114% 117 
v.—S. fd., 5s, 1919,"110 }...... FPt&P. Marg.—M. 63,1920 116 |... iin’ y nt.d yO te 6s 9, t28'2| 2d, 6s, 1909.............. 11849 119% 
inking fund, 4s, 1919. "90% 1005, Ft. Ww. & perc. t.6s. 88 “8977 D Neen & W —Iist 638 84 4 854 Dakota Ext. —6s, 1910.. *asssee( 12 
Denver Div. , 192 —.. 938%; panes: { Gal. Har. & Ss. oe con oo § 6s\* 14%, | Mi enture, 6s, 1897T. _ 63 2 64 lst consol., 6s, 63 1933 122%) “*see88 
Plain Ss, - ee oe *| ane 24, 73, 05 “118% 1204 N. yi of. N. J. —Ist, 6s ast 105 4 Min’ 8 Un. —~lst 8, 192 3‘ 2 s2scce] wesees 
C.R. I. & P. — cp., 1917. 1323y' Ray West Div —lst, 5a eecere *100 | N. P N.H.& i. —lst TE., 4s ] 23 pool St. P, & Dual. —!] st, 5s 3,19: 31 110% +ecece 
Ext. & CGol., 5s, 1934....| ------ 1713 oe amacecamese ipsa gee go Ler» rAstic , 68 115 2,115: 4 So. Car. R'y—Ist, 63, "1920|*108 |...... 
Keok. & Des M.—1st.5s 108% 111 | GrnBayW.&St.P.—1st,6s) ---..-( 97 | G es: me a Se 1921 ‘| “gail ‘gril il Wile NE nnnocecs nnennd -.22+-| 88 
Ovnt. of N. J.—1st, 7s, 90) 114 |...... julf Col.& S.Fe.—78,1909} 1237). Hg + , ™ gold, 6s, 1933. 10520! hee” ‘Shenand’hV- => ‘be 1900 75 | 4 
at,cons.assent. 78,1899} 11342 114 Cee Be—T0,1008) 250": tt! . ac. pore. ~ 1st, »g.,68 Fh | General, nits ane cooce 
nv., assented, 73,1902 nite 114% 2)! Han. &St.J. —Con.6s,1911 119 12034) “Ii st —_ st, 6s secl ai’ || Sodu Bay& he a Fe t,é 5s, g. 00% see0ee 
djustment, 7s, 1903... 110 |11i ‘Hend.Br ridge Co.—1st, 6s.|_103%| 1087. —)86,68,¢.,19204) oo *\ 109 tal| Son. rey s.f.,78,1909| 89 |-,.... 
onv. debent., 63,1908.| 80 | 383 |i & Tex.C.—1st M.L..7s)*105%2)......)| Sse» 6s, 1931 103 {1 5 3 1st, 78, 1911........-..0. 69 72g 
eh.& W.B. —Con. g’d.as.| 1114118 ist i Div. ie 97 1.0777 ew a st 6s, 15 932 87 80 'TOL&O.C. ys £- 18, 1935| 938 938% 
4m. D’ ta yg 8, 1921 96's; DO% 1st. Waco & No., 7st ...| 200%)...-.. —6s, 19 J34 87 | Tol. P.& W. —I1st, 73,1917) -zgrtie sesso 
Chic. Mil. &S 24, consol., main line, Sal ------ 80 | —7s, 1924.) 8742, 89 Bo ao ep LTust Co. receipts --.... 93 | 95% 
ist, 8s, P. D., 1898...... 136 /i36 General, 63, 1921 ‘ *56 9 5619 oun ivi” 6 1 Tex. & N. O.—1sf, 78,1905! ---++e|.---0 
24.7 3.108, B.D, 125 |127 || Hous. E.&W.Tex.—ist,7s} *85 121 | Me Sabine Div.--1st,6s,1912) ------ 108% 
Ist, 7s, $ g., R. D., 1902., 234 [135 i Cen.—1st g. 48, 1951...! 108 1032 117% | Va. Mid.—M. ine., 68,1927) -----* 92 
Ast, La C. Div., 7s, 1493.) 1234) 144% Spd. Div.—Cp. Gs 1898. *120 “937° : 2'W ab, St.L.& Pac. —Gen, 68 “tress |sseee ° 
Ast, I. & M., 78,1897...) 127 |12742 MiddleDiv.—Reg.,.5 rise A wis, 97 || Chic. Div.—5s, 1910 ....| 89%2)...... 
Lat, I «& D., 7s, 1899 - -| 126'8 je eeeee Cs & 5. &N mar..°9- Is 4129 ae ee a ee Ha iV. Div. —b6s » is 110 cans eae eo) +«eeee 
Ast, ; & M., zo 1903 -| 130 «sccee int, nee 78 1397.. *122 | vince taas Se ee ee oe ae ee | Ind polis Div. —63, 193i. er eeee!«-ecrece . 
Consol. 7s, 1905......... | 131 (133 2d, 6s, 1907.... 120 |_..... 104° °1105"" Detroit Div.—6s, 1921. 80 | 84 
1st, 7s, I. & D. Ext. 1908, 132 «+2208 Gold 55 1951. a 116% 117 | 190 05 Cc ‘airo Div. — 5s, 193 es “set eorcee 
Ist, 8. W. Div.,65,1909-, 119% 122°|| pub. & 8. C.—2d Div.78| .--.-- Or 9819) 990i ke = 9 ope Pg 1963 7 
eee reart Dav. 1919! 107 iis | God. F. & Minn.—1st,7s| 118. (022272 Sia 92% 1st, St. 1 mie oxt, 35° 107% 108 
ls linn div. ,68, 1910) a d ee. 2 ee : «* Ss - Vv 8,’ « i 
Ast, H.& D., 78,1910...) 128, |130 he &W.— Ist, prot.,73) 120) |---| 1122113 || 2d,'ext., 7s, 1893"... 104 |104% 
Chic.& Pac. Div.,6s,1910) 1214) i22 | 2d, 5-6s, 1900° ae Seep 86 90 1g een 8 Equip’ tbds., <7 (BB | scssee 6 
Zst,Chic.& PW 58,1921) 106% 10649) eastern Div.—6s, 1921.) 102 |i04 *) 19377 102%8| Consol. conv., 78,1907) 90 | 96 
Pt. Div., 5s, 1910 |" 105 rerio Indianap. D.&Spr.—1st,7s) ------|106%)| 0 110% jneseee | Gt. West'n— lst, 73,38} 410 |112% 
te L. Sup. Div. » OS, 1921; 105 ----+) Int.& Gt. No.—1st,6s gold 117 /118 i] 1 Nd i603; 2d, 7s, 189: O4 105 
is. & Min. Div. «et - 1921) 106 06 43 | Cc oupon, 6s 09 . 85 90 & U9 2 (109%, Q. & Tol. —~ist, qs, T8390 "96 eee - 
erminal 5s, 1914.......) 1042 105 | Kentucky aw es Tenner Han. & Naples—1st,7s| ------ |e eeeee 
Fargo & So.5s, oo 94! 129 |...... lM. 6s i Egat” 115 " 7, Ill. &So.1a.—1st,ex.,6s wort icttte ° 
Chic. & & Northwest. ~~ { Stamped 4 p.c, 1911...! *68 | G8ig Ja -—Gold, 6s. 5%) Ls St.L.K.C.&N.—R.e. 7s} 122 oe: 
Consol. bonds, 7s, 1915 142") 14219 ‘Knoxv. ~1st,63,1925) 9422 95% Cal. — Br.—63. “a tees Omaha Div.—Ist, 7s.| ----+-| 99 
Coupon, gold, 7s, 1902.) 135 Lake oo > Minh So = regou—Ist, 63 *1 03 weeeee | Clar’da Br.—6s, 1919) ----- -)| 80 
Regist’d, gold, 7s, 1902. | ee Cleve. P. & Ash.—7s....! -- 1is | - i Or.—Ser. B., 6s. *i0 i233, St.Chas. Bge.—1st,6s 3-227) 103 
in cing fund, 6s, 1929. -*2128 heal Buff.& Erie--New bds.7s 128"° w yee, bonds, 6s. 103 {033%4)| No. Missouri—lst, 7 73. 115%)... 
inking fund, 5s,1929..| 108 (109 Kal. & W. Pigeon—lst..| 108 |...... lon est. Pac -—Bonds, 6s... 112 [Lae |W. St.L.& P.—Iowadiv.,6s| ------ jrteeee 
ink’g fd., deb., 58,1933.) 10844) ...... | Det M.&T. be ey 7s. 1906. Leys co - 0. ? way (Cal.)—Ist, 6s 115 '116 || Trust Co. Ree eipts.. ecoe] a ccsce 
25 years dev. . 93,1909.., 108 |10314') Lake Shore—Div. bonds) 122 nines So. Pee. a te “teal _ } West Shore—lst, guar..4s| 102%) 103 
Escanaba & L.S.—lst,6s 116 |...... Consol., coup., 1st is. *129% isi, 0. Fac. of Ariz. —1st, 6s) 104 4 eee | West. Un. Tel.—7s, 1900 . BE | seco 
Des M.¢Min’ap.—Ist,7s_ 130 |...... ficnesl. tea” let, Ya. | 12 2} So. Pac.of N.Mex. -1st,6s; 103% -'| %s, 1900, reg ............ * cases 122 
Towa Midiand—Ist, 8s../ 234 |...... “| Consol., coup. Od, 78..| =~ aay Fee oe 63..| 116% 117" "|| N-W.Telegraph.—73,1904| -.25--/108 
Peninsula—lst,conv.,7s 125 Consol. reg., 2d. 78...| .-0<-- lvo4 Sinkis rants, 78, '37-8% i 7 :. x97" | Mat. Un.Tel.--8.fd.63,1911| 87 | 87% 
hic. & Milw’ kee—1st,7 is. 126 1 30 ' Ma honingCoai. --lst, 5s! | oor — rp fund, 8s, "03... Rie 4 pet ) 1/4 ‘ol. C.& Ir.Co, —Ilst, COU.US) -125+- iS 
in. & St. P.—1st,7s,’57, ist) 104% Lon Isl. RR.—Ist, 78,98 *-----.(131%| ‘olla Ay alge 17 |---+-- '|Tenn.Coal & Ir.—Cons.,s) “9C | ..... 
2d, 78, 1907. .-.-..- Ran. ee ee ee ; ys ene | So. Pitts.—Ist, 6s, 1902.) ----- , 90 
Mil.& Mad.—I1st,6s, 1905, 115 : = rouisv.& N.—C ons.7s, 798) 121 °\122 K: ~ “> 58, 1: 907) At Bi-oeece!| Income Bonds, 
a F. & St.P’—Ist.5a! rea Cocilian Br’ch. —7s, 1907, 106 — | ist, 6 a806 St, 63,’99) et osecee (| (Interest payable if earned.) 
ne inst 8, afi, 108 tee || N.O. & Mob.- -1st,68,1930) 103 103g oe eg, oy 6s.a8s.,’ 99 | ta 7 “11 Ghic or ine 1910... a 23%a 
.& [nd’s—1st,7s,s.fc 742129 |) 9 Qe Q: x i et neome .. cccce 
a. ae a eae | ney 88 oak 978 stas, I3'y 1st, consol., Ga, 1919, 1049/3 105% | E. T.V.&Ga.--Ine.,68,1931| 20%) 21 
onsol. sink. fd., 7s, 1914 ee i if General, 6s 19 ’ i07 | Cc. Br : 4 P P. o— €., 78, ‘OF. 12 » igceeee r. Bay W .&St. P. 2, ine. 39 y 40 
eneral cousol., "6s, 1034. io 10: 2% | Pemmanele hee.. aa OS 1930 “oi ALC. ro ist, 63,14 .~  * 4 110344) ‘ind, —* wef oon. . ay .0s| dt 35% 
Cc in. & Om.— } > a Qs Pete —— Re oo! | nd’s Dec. & Spr’d—2d,ine.| ------!)...-.. 
nsol. 6s, 1930......... | 199 m a | ee iw 3.19 ~ , 63,1921 ee epamate nig apae lag 7 ist, 6s 101s 102 | Ay nat Co. reosipte ape Tpnemen | 34 
.5t.P. &M. —Ilst5Ss, 1918 130 esceccece Pj gy d 9 50 .—-1st.78__ 199 | —— ~. : = sate a aaa se lc yi 6s ) Coal—’S8 © ---/ LUSg 
0. Wis.—ist, 6s, 1930. |*......! U3i3; | wat vee £81910 118 {122 | Exten., 1st, 7s, mo 85 | 88 |!Lake E& W.—Ine., 738,99; 24 5 
St.P. &S. Cc. —1st, és, 1919 "1128 “il Loniav.G. & L. 68193 a “eves occece! ae. Pac.—1 af cons., 6s. | 133" 112 '| Sand’ky Div. —Ine. 1920) 15 canian 
Chic.&.E _ —I st, 8. f. eet 119 || Trust bonds 6 1922 102 10335. 7 d, Xe. of M BgRo PbS soa V1 123 || Laf. BIL.& Mun.--Ine, 78, "O) ~~--0. 
c. 3 aly st, con, 5s) *96 ‘8: woe)! a —lst,6s, gold ‘ ~ 3s yi 4 . =) oe ‘ ao leas i Ov. & Ser - 2 fa e os vo 
gait tatoo eS Renn eat atid) $30) BO | seek Bg ois TigS UE Sh oe. dabtiede || 
en’l mort., 68, 1932...) ...... 24 | > ihe Q19 ies YOO ......  |....0- d, pref., de en ares ocenen : 
c. & St. bk. ~1st,0s, 1915. «Mite. 109 ) | Sendnsky Div 63,1919 101” R. | | 6s, Clasa B, 1906 eens liz 113 ith, pref., debentures. . Ee Te ‘ 
L& Green. —ILst,6s, 1916) wse2 = cael | Louisv.N. Alb. &C. '—Ist, 68:*105 (106 | ass, Se Pierce C. & 0. 103 ooanee N.Y. Lakel.& W.—Ine, y ian: 4 Jeni 
SRST eg | os ae Lou. N.O & Tex.—I1st. 5s “905 3 | Equipment, 78, 1895.. 103 ~cecce Ohio So.—2d, ine., 68,1921 36 88 
Val. t Tol.—1st, 5a 88 89 | Manhat. B’ch Co.—7s, 1909] *81 1.72777) a. mort., 6s, 1931 ..) 10312) 103% PeoriaD. & Ev.—Ine..1920} ...... 69% 
. L. & W.—7s,conv.,"92"116 |...... . M Bh lst s°97110 1077777 ‘0. Pac. of Mo —1st, 6s 105 * SE Evansv. Div.—Inc., 1920} ......! 69% 
Origage, xh 1907. ..../*1 363, i86% | N.Y. B. &M.B.-lstc..g 7 peewee Kan. Ck S.—Ist,6s,g) 90 }...... | Roch.& Pittsb.—Inc.,1921; *50 |....4 
form ing.&N.Y.—1st,7s\ 232% 133 ‘Metpn. Elev.—ist,6s Es ee Tex.& er es tee te eee ‘| Rome W. & Og.—Inc., 78.| 73 | 80 
ris: : Easex—Ist, 7s 14: 24 147 sire. eed , iiselt3 8 Consol., 6s, 1905t..... *78 sans so Car. Ry.—Inc., 6s, 1931 ---| 27% 
niilacmaaied 114 |......!/ Mex. Cont, "1st, 78, 1911. 3j112%/ Income & id. gr.—reg-| 39 | 39% |St.L.A.&T.H.—Div. bds..| *35 | 50 
Donia. 7. 1500 A Dovens — 1st, M., 78, ex-cp. 6, 7,&8 x47) 437} Rio G., 6s, Aug. Cp.on) .....-!-.-... i} St. Jo. & G’'d Isl.—2a, ine Ge Buncace 
Ys of 1871,1901.......| 128 (12933! New assented, 4 «38 | 39 || Do _ exAug. - 51s) 52 Nc Free List. 
1 st, con., Zuar,, eee aE ‘Mich.Cent.—Cons. “Ta 1902 , 133 | Pp n. mort. & ter. 68 ..| ......).-.... 1C.L St. L. < Ch.—Cons. ,08 315 — 
3A i —1st,68 105%, 131 || Consol. 58, 1902 17i77}22149) epnevivania I ep! 106 |106%|| tron Steamb.Co26 a8 ti 83 | 88 
1 secee| 10915) ’ Poeteoses , | on Steamb.Co.—6s,19 
Cons nction, 58. : _109 1097, ‘8 6s, 190 ce eeee-sserecsecese! cesses — | Pa. Co. ad Iga, Teg., 19° x1 eres .! BT . Tefferson— 1 at, See om: 104 Bacoll 




















* No prices re ; these are latest ee made this week, 








t Coupon: vif. 
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New York Local Securities, Quotations in Boston, Philadelphia and Baltimore. 
Insurance Stock List. 
Hank Steck List. (Prices by E.S. Bailey, 5% Pine St. } SECU RITIES. Bid. | Ask. | SECURITIES. Rid. | Ask, 
| 
: 21 7. BOSTON. Belvid’e Del.—1st,638,1902 oa. occcee : 
~ COMPANIES PRICE. PRICE. Aton. ¢ Topeka—Lst, 78. 126%. rr 101 Ig}... . 
sod thus (*) are! Par. COMPANTES, Par. and grant, 78..........| .----- «9 || Bell’s Gap—Ist, Te, 1893. 
Haro thus Bid. | Ask Bid.| Ask.| Guaranteed, 7s......-.-- sccte-leseeeull Sak. in aan 5 Pees cn renee | 
—, | ———— | ——— SS i. aes Pee 101 Consol., yah ; 
Pe 170 {| American ........... 50 |LAO 1156 Mortgage, 5s ...........- 104 |.-.-.. Balt, N.Y.& Phil ns 6s | 
100 [1334 - || Amer. Exchange .../100 | 95 [lou Mortgage, 448 .... -..- 1004 ......|| 24, 78, 1908............. a 
i Raionitin ‘285 |] Bowery.... ....-.... 25 |140 1/147 + ener ce} - nee} 109 Cons. 68, 1921 -......se00 } 
TP Senece lecees Broadway .......... 25 (165 {172 Bur.& Mo in Neb. Seuesineinse 121i cceee lat, Tr. 6a, 1923 ........ i 
IGD fa cnce-locese _ Senor 17 |175 |187 Ge non-exompt........--. "wai! bam Buff. Pitts. W.—Gen.,bs i 
100 |150 |..... Citizens’ hitdedatcamstaaialini 20 jill CE i!) ee 95%4) 9654'|\Cam. & Amboy —68, © 9 BY + 
25 |180 |..... ee iain ak se 70 |115 {lzo Land grant, 74 ...... ..| 118%'...... Mort., 68, 1S89.......... 4 
100 {3200 |*400 |) Clinton .... -........ 100 |117 [125 California So.—6s.-.......| ....-. 41% Cam. & Atl.—Iist »78,2.,'93 iH 
26 |116% 153 || Commercial ......../ 50 | 30 | 85 Cons, Vermont, 58 ........} .-- <2: 2, oa, tes cucamaade 4 
Rei eos Continental. ........ 100 (205 |213 Chic. Burl, & No.—5s..... 103% 104 Con I 
100 {168° |175° "|! Eagle 40 |240 /|250 “me. K.C, & West’n—5s.) .....- 1045 Catawisaa lat. 78, Con. ¢c. 
100 {115 /2)18 || Empire City ........ 160 | 84 | 90 ast’rn. Masa.— 6s, now../ 128 |---.../) New 7a, reg. & coup... Q 
100 |------ 185 || Exchange........... 30 | 95 1103 Frem. Elk H.& Mo.V.-s../ 122 |124 |/Connect’g 6s, ep., 1900- 04 ' 
SE Pisssiedinnebecticaens Farragut .........../ 50 |110 [115 K.C. Fort Scott & G.—7s! 118 |..-... Del. & Bound Br.—1st,7s ; 
25 |----0- |--o--- PIPORROM'S ..<< cocece 17 RD 83 K. City Lawr. & So.—6s.. srsee-j-e-e*-|( Kast Penn.—1st, 7s, 188% 
100 }4909 |...... German-American ./100 |235 [250 K. City St. Jo. & C. B.—7s) 1263, suec ae Eastoné Amb’y—5s, 1920 
100 {1050 | ...... || Germania........... 50 {125 |12s8 K. City Sp’d & ey —6a/ 110 (110%!) 6) & Wmsp’t-Ist,6s, 1910 ¢ 
100 |'25 (139 |] Globe................ 50 {110 }125 K.C. Clint. + hy ome “ews ore 104%!) 5s, porpetual........_... 4 
| ow ee Greenwich ......... 25 |200 225 Little R. & F 114%4/.-.... Harrisb’g—lst. 6s, 1883... i 
50 {190 |...... Geareiae ...« cccocss 100 | 70 | 75 Mar. H. & Ont. “1023, 63.| 97% 99. H. &8.T.—1st, 7s, g., 1890 
ISD fe <ccee ----e-|| Hamilton ........... 15 |108 |112 | diexican Central—7s ..... 411g) 41%)! Cons. 5s, 1895.....--...- ¥ 
Eee 168 |) Hanover........ .... 50 |1LZ5 |l3u EER Pee 59's) Tthaca@A th.—lst, cid..7s | 
5 RRR Rhee ill acta aR ee 100 |138 [135 INCOME... 26 ccccccceccee | 732 Leh. V.—1st,6s,C.& R.,’9s 
gy arom Deepen How ard RR aA 40 | 7 | 75 BOEED .... 02. ecescccece 70 | (0's)| 2a, 7, reg. 1910... 5 
5 ee eee Jefferson ............ 30 j1l5 112: Mebenture, 10s......... 2..-.-- 69 Cons. 63, C.& R., 1923 
BBO I -cces focese pote Cnty (Bkn.).; 20 |210 |225 N.Mex.& So. Pac.—7s.. soma > fi N. O. Pac.—1st, 68, 1926 ‘ 
5O |----+-}---+-- Knickerbocker ..... 30 | 85 | 92 N. Y.& N. England—7s.. 126 a34 No. Penn. 36, Js, cp. 96. i 
oe .. |} Long Isl’d (B’ klyn) 50 | 835 | 95 OS... ---ceececceseeeeeereee 1i6%g i10 Gen., 7s, 190 paieaied . 
155 (160 || Manufac. & Build../100 (105 [120 2dS, 6S, ....-...---2 +00. 100 Debenture és, “TOS.....- | 
100 |.----- (sees Mech, & ‘Traders’ --| 25 | 40 | 45 Oxsiensb.@ L.Ch.—6s_....'¢105 -«3°|) Norfolk & West.—Gon. 68 a erm a 
25 |-ccec- | eecese Mechanics’ (Bklyn)} 50 ; 75 | 80 Consolidated 63 ........-] ------ br N. R. Div., lst, 68.1952! 105° 108 Y 
25 |...-- |---|] Mercantile.......... 50 | 53 | 63 INCOMES .....--s.------++ | teeeee 128 | |N; Y- Phil. & Nor.—Ist, 6s, we jivo 3 
100 {125 /|...... Merchants’ _........ 50 ;110 {115 Pueblo & hake Val. —718.- 18-000. 289 Inc., 6s, 1933..... 7 is-s00 | 
SO |sewsee) -o-e0- Montauk (Bklyn.)..| 50 | 95 |100 | Rutland—lst 63....*...... 103 ‘gi | /On Creek—Ist, 63, coup. | 100 10 
50 |103 | ...... ae ene (Bklyn.) ...| 50 |140 {146 DS sence enere ceeeee ee eeee 90 107 Pennsylv.—Gen., 6s, LOL. |2----00/18 ) 
100; 46 50 |! National ............ 37lqgi 85 | 93 Ronora—7s ° 05 ‘o O74) Gen., 6s, cp., 1910...... “, won nae 135 | 
SO 13k |.....- NY. Equiiabie. “27} 35/160 |166 | Wiscovsin Cent.—Ist ser.] 872 Ga" || Cons., 6s, reg., 1905. 23 |. --00 
100 |.---00).----. 4 See 100 7V 735 2d series....-...---2----- 3.2... 4 Cona., oe One, i 905. sone | 
100 |200 |...... RA oy ESET 50 [147 /|15: Cons., * reg., ‘ing \cceece 
100 |100 |[...... North River ........ (25 |100 [105 STOCKS 4 ihe! 907%! Pe & N. Y.C. a 1306. eR een 
| a eee 5 ene 25 |160 |168 Atchison & Topeka ceceee 90% 139 31.7 | adeegasaine tumwaetse ~---e0 135 
79 1123 ly! Ne Psi apne tial 100 |100 ‘105 Boston & Albany.....-...-. 1884 2 Perkiomen—1 st, 6s,cp.’S87' oo 100% 
30 |120 |...... Peter Cooper .... ... 20 |150 j1é6 | Boston & Loweil.........-| -----. 194 | Phil. &Erie—1 st,7s,cp.ss; 103% 109 
25 |. --2--| 200 PID 6 cco <accccco ' 60 |100 [110 Boston & Maine ......-.-- gonooe™ Cons., 6a, 1920.......... | swaariteeeee 
shone ----«-|| Phenix..............| 50 {135 |140 | Boston & Providence -.../ 190 |------|| Gong.’ 5s, 1920..........| 21239)... 
100 |..... 160 RUGPOE'S ..<cccoecccc | 25 |117 1125 Boston Revere B. & Lynn! +2: 3, 11 ‘Phila. Newt. & N.Y¥.—18°| -----.|...-- ¢ 
25 }145 |... ... Standard............ | 50 | 95 1104 Catifornia Southern...... | @1034) hil. & R.—1st, 68, 1910..| ---<-/1 
20/105 |107 ee eae aE 100 65 20 Central of Massachusetts ot? “1 2d, 7s, coup., 1893...... soi i17 
100 |i2k jlzs || “Sterling a 100 | 60 | 60 Preferred. ......-.-..---- 32 | Og - Cons., 73, reg., i911 .... 2127 «2-2-0 
100 | .... |......!| Stuyvesant ........- 25 1107 {113 erg preferred ...... G..22.- 91 Cons., 78, coup., 1911. @ eee. [126% 
100 |10143)....../| United States ...... | $8. [ise [127 | Sei. & Baek e Pe one) oe ool Cons., 68, g., 1. R.C.191 1) <----|- nara 
100 175 200 || Westchester... -.- '10 [120 (130 a ane ~A North’n.... > isi77|| Imp., 63, g., coup., "189 | by + 4 Ot 
| SD apes : 2: hic. ‘es Sean.) VV | Gen., 6s, g., coup., 1908) 
100 277". | a | Williamsburg — 50 (230 (240 Cinn. Sandusky & Cleve.| 16 |----- || Gen.’ 7s, joun.. fabs .-.| o-2-+| 99% 
100 HA GERI | Cleveland & Canton......- p 4 3g" Income, 7s, coup., 1885} 45 46% 
aoe 110 Preferred...--. porteteses 2244 ~ Cons. 5s, lstser.,c.,1922| 59 |..... « 
100 |¢02 | oceee. Col. Springf. & Cin.......| ----- s-er*"!) Cons. 5s, 2d ser.,c., 19823} 33%) 35 
Concord ....-.-----+ seeeee} sere jsereee Conv. Adj. Serip, 85-88] ---+--| 47 
———. Connecticut River-........) -----.|----+- } Debenture coup., 18933] 29 |....0« 
Conn. & Passumpsic ..... | 90 i09°")} Serip, 1882.............. 23 |..... e 
Gas and City Railroad Stocks and Bonds. Det. Lansing & No., pref.| so Conv., 78, R. C., 1893..2/2------| 27% 
og en aeee eens ceee wees ee 12: Conv. 78, cp. off, Jan., 35 ~eere- ---00 
(Gas Quotations by GEO. H. PRENTISS & Co., Brokers, 49 Wall Street. ] RRR 1224 333 Phil. Wil. Balt.—4s,tr.ct} 1014/1202 
-_—— mantiiamae _. | Flint - Pere Marquette., 21 21% Pitts. Cin. &St.L.—7s. - et -+->-+|1223%g 
PS i : Preferred... pioaiel sanoes 4 i ‘7 3°°||Pitts. Titus. & B.—7s,cp.| 35 |..... . 
3 ate. owa Falis oux City 3 ° Shamokin V. & Potts.—7x| ----0-]--ccce 
GAS COMPANIES. | Par. | Amount. | Period 2 *K Bid. (Ask. | kan GC. Clin. & Springfd wn = Sunbur & Krie—1st, 73.| ------ Wea 
—|—~-— Kan. City Ft. S. & Gulf ../@..-...; 59 |iSunb. x. & W.—l1st, 5s} 108 9/...... 
Brooklyn Gas-Light.. 25 | 2,000,000) Var’s |5 |Nov. 2,’85)130 |132 i else “aqi,!|_ 2d, 83,19 Weabacameaeg (she 100% 
iiecns’ Gas-L.(Bklyn) 20 | 1,200,000) Var’s | 3 |Jan.1,'86) 86 | 58 Kan. C. Springt.& Mem.| 70%) . Ps 2 |Syr.Gen. Gen. —18t, 78.) <ccec]-ocese 
adie 1,000 | 250,000:A.&0./5 | ....!. 104 |107 | Little Rock & Ft. Smith.; 36 | 55 |\Tex. & Pac.—lat, 63,1905| -. .- [107 
Coneclitated a 100 |35,430,000)........ 31g Dec.15,’85\107 {108 Maine Central ........-... 115 “39 Consol., 68, 1905...._. | 75 |..... ° 
Jersey City & Hoboken. 20 75 6,000) Quar. | 24% Feb. 1,°86)155 [LES Marq. Hought’n & Onton. 2 38 ‘a! Onion & Titusv ——Gt, 98.1 <c<c 40 
etropolitan—Bonds ... 1,000 | 700 0,000 F. & A.| 3 ; 190% |114 {117 Preferred. ..........-..-- a || United N. J.—Cons. Go,"04 
Mutual one © 0) aveee cone 100 | 3,500,000; Quar. | 249 Ape 10, *86,136 [138 | Mexican Central,......... 74% _ Cons. 6s, gold, 1901. " 
i nee tae ine 1,000 | 1,500,000'M.&N.! 3 | 190 1103 {105 Nashua & Lowell......... -w25.|' 357%,'| Cons. 6s, gold, Sie EMRE ai 
Nassau : (Bikty a.) wees occ. 25 | 1,000,000, Var’s 2 |Apr. 1,°86)130 |...... N. Y. & New England...| 35% 131 >|. Gem., 48, xold, 1923....! 104 |--.-0— 
SOEIP occccece coccccoees Var’s | _— 700,000 M.&N.| 249 Nov. 1.°85)101 |... Preferred......---.--.... 123%y)+ Warren & F.—Ist, 7s,’9C) 103 (104.7 
Peover (iia oooenen 10 | 1,000,000) Quar. | 143 Mch15,°86; 85 | 87 Northern w3""1189 || West Chester -Cons. 73..| 113 |ccccse 
SE Rnidass eneees wioes 1,000 400,000 M.&N.! 3% Nov. 1,’85'102 ‘106 Norwich & Worcester... oe “1177 Ww. Jersey —1st, 6s, cp.,’96 llé occcce 
Bonds nue esove Var’s 199: 000 A. &O.{/3 Oct. 1,°85'100 |...... GE oc coccumsconceme 165 27, i Es cnenmonain 320 ficcoss 
Williamsburg. ~ ins delntis sacha 0 | 1,000,000 Quar. | 3 |Jan.20,’86 160 |...... | Ogdensb. & L. Champlain! 19 Cons. 68. 1908 Shkdamminae 113 | |. cece 
eee alten 1,000 | 1,000,000'A. & O.| 3 | 190 (112 (115 Portland Saco & Portam.| 12544}----+ W.Jersey &Atl.—1st,6s,C.| 108 49]....00 
Metropolitan (Bklyn.)..| 100 1,0 "000 alas 3 iJan.1,°86) 97 {100 Ports. Gt. Falls & Con’y.; 64 "3 Western, Penn.—6s, coup.| ---.. 112 
Municipal—Bonds’..... | 1,000 | "750/000/M.&N.| 3%! 1888 (105 (110 | Rutland.........-. o eeecene| eons | g§1y|| 88) P. B., 1896 .--..---22] -seene seeeee 
Fulton Municipal ...... 100 | 3,000,000|_.-....- 3 (Apr.10,’86'158 |159 PORTO, 02. .cccccecces 26 id | Gen., is, OOM, SOON...) ecosechasane 
Bohus OT aE SRE Pat 300, OOO. & J.) 6 1900 1105 109 Summit Branch... 3 126 CANAL BON Ds. 
Equitable. ............... 100 2,000,000 deoehoey 2h Apr. a. ’'86,158 (160 Worcester Nash’ a& Roch | ..-... 19 ‘Ches. & Del.—1st, 68,1886) ......)101 
tl dati adie 1,000 | 1,000,000] F. & A. | Fl 110 113 Wisconsin Central ....... 18ig . ‘Lehigh Nav.—6s,reg.,’84.| 112%]...... 
Preferred ¢zy | 30 |" Mort. RR., reg., 1597 .-} ..--. [118 
[Quotations by H. L, GBant, Broker, 145 Broadway. | Cons., 73, reg., i911 al” ae ccecce 
PHILADELPHIA, Pennsyiv.— 68, ¢p.. aie YL |----- : : 
| | Sehuy k. Nav.— ls ,68,rg. 1u2 ccccee 4 
Boker St.& Fult.F. —stk! 100 | 900,000 J.& J.) %/Jan.,1886 29 | 32 RAILROAD STOCKS. -.; 2d, 6s, reg., 1907........ US |... - : 
BEG. .ccccccesccccces | 1,000 | 700,000 J. & J.) 3 |July,1900 114 {118 Buitato N.Y. & Phil...... Slat 3% BA LTIMORE. ; 
Bradway S 7th Av.—St’ k.| "100 2,100,000 Q.—J.| 3 |Jan., 1886)....-.|200 Prejerred.............-.. 444) 5% RAILR’D STOCKS.}Par 
ist mort....-.....---....) 1,009 |1,500,000 J. & D.|5 |June.1904;100 |...... | Camden & Atlantic.......} ----.-|...... '|Atianta & Charlotte.. DL | 95% : 
SP dncenesesen cosce 1,000 | °500;000:7) & J.1 5 ¢ Bicone PINE hsatctad. roceas ---- -| 4019 | Baltimore & Ohio..... 160) 185 1167 % 
Bway Surface bas. over. 1,000 |1,500,000 J. & J.) 5 at ene Beoee Catawissa—\st preferred) ----..  ¥.e 7 aeons 296. fececce 
Bonils gui .| 1,000 |1;600;000'T. & 3115 I aitlaease aban 2a preferred ............] cece. 55 3d prof. ..........2---00- RZD fecc-ce | 
Brookiyn City toc «.. 10 2, ‘000, 000 Q.—F. | 3% Feb., 1886:203 [208 Delaware & Bound Brook) ----.-- 146 Parkersburg Br-...... 50 6 
i eee 1,000 | '800,000'J.& J.|5 |Jan.21902'106 |110 East Pennsylvania.......) --- z+} 47 so Ohio-—Com..... 50; 52 | 53 | 
Bklyn. Crosstown—Stock! 100 | 200,000 A.&0O.|4 |Apr.,1886 168 1175 Elmira & Williamsport..' 25 |....../] Pref...........-..-.eeeeee 55 |. -cqee | 
1st mort. bonds.._...... 1,000 | 400;000 J. &J_| 7 Jan., 1888105 |112 i, RE ey Weaeans Many land ....50, 10 | 12 
Bushw’kAv. (Bklny—St'k| 7100 500,000, Q.—F, | 2 Feb.,1886'162 |167 Hunting(’u & Broad Top) ------. 10 RAILROAD BONDS A 
Oentral Crosstown—Stk.| 100 600,000) Q.—J. | 1% Apr., 1886160 1165 PINE déccadcccccccecs Senge 25 Atlanta & Charl.—lat....| 125 |1254 * 
ae 1,000 | 250,000|/M.&N./6 |Nov..1922|115 {120 ] Lehigh Valley ...........- ek OE | temo 104 %]..... " 3 
Cent. PkN. & E.Riv.--Stk) 100 |1,800,000) Q.—J. | 149 Apr., 1 1886) Aint 145 PE ciarcacéenceccel @00n6lecas = Tel 2 ea & Ohio—4s..../ 105 [106 c. 
Consol. mort. bonds...) 1,000 1,200, 000) J. o>. 7 |bec.,1902)122 [125 Little Schuylkill iteimaieds 3 ew Cen. Ohio.—6s, lst,M. &S.| 103 109 ke 
Obrist’ph r&10th St—Stk| "100 | "650/000! /Q— 1'g/Feb., 1886130 [135 Minehill & Sch. Haven...| 62) €3 |/Charl. Col. & Aug.—ist..| 116 |...... ‘i 
cin cesekiveeinnimiaael 1,000 | 2 50. 000) A. 20. 7 |Oct.. "1898, 110 /116 os quehoning Valley....| 560 [...... hse naneammanned seine 109 | ..c06 4 
Dry Dk.F.B.& Bat’ y—Stk 100 1,200, 000! Q.—F. | 249 Feb., 1 $86) Staiaiin 180 rfolk & West’n—C 1013, 10% me aes & Balt.—lsts.| 105% 106% : 
_ mort., consol........ 500&¢.) 900,000'J.& D.|7 ‘June, '93/112° |115 Pre POBBOR, .snccscoscocese] <302-: FRAGT Bi. cccowcccccnccccesaases 684 37% 
p oeeeens cece vcccnccce 100 |1,200,000| F.& A.| 3 |/Feb..1914/105 107 Northern Central......... [| ads RI ee He 37%) 37 
Fight Av.—Stock....... 100 |1,000,000] Q.—J. | 2 Jan.,1886/200 |225 | North Pennsylvania... 16% ...... 306 Iné., be, 1981 ..2.<c0] - secees ewoees 
tthe dnintatdieneatigns f 100 }1, 00,000 F&A. 6 Feb. 1914 10O7 §110 Pennsylvania ............. 53% 537'|Columbiaw Greenv.—lsts| .._.. 3 
me Lis nd St.F’ry—Stk| 100 748,000/ Q.—F.| 4 | Feb.,1888/245 | 25 Philadelphia & Erie...... eS Oe. | rere 97 | 97% 
Nh -te6nanenehennes | 1,000 | 236,000,A.&0.) 7 \April. '93 Ata ‘117 Phila. Ger. & ershetowm | a Seer. || No. Central—4 gs, J. & J.) 1UT3%}...... 
aztst Main & St.N.Ave! 100 2,500,060. ER Shei 40 Phila. Newtown & N.Y..| ----.-- em way lw ty yy eeegee 121 |..-.. - 
lst m -------| 1,000 |1,260,000 M.S. ¢ 1910 109 110 Phila. & Reading ......... 12%) 12%)! 6s, gold.1900, J.@J....| ..... |122 
2a oo income......_. 1,000 i, 600, 000 J. & J.) 6 1915 | SO 60 Phila. Wilm. & Balt...... 65 --0-|] 58, neues OAR a elt ARE oe 
Houst. W.St.&P. ’y--Stki 100 "250,000 (y.—F.| 2 Feb., 1386155 [1538 United N. J. Companies..| 220 (222 || 4s, Series B.. 1038 cocce + 
SR Crccpasace- ceeeses £00 | 500,000 J. & J.) 7 | 9 113 1/116 Li eae  Bidsass | Pittsb. Con’ ells.—7sJ&J| 124 |1243, : 
9 a eingesats 100 | 800,000; Oct. | 3 | 20 1i4a9 West Jersey & Ailantic..}; 45 46%'| Union RR.—I1st, gua.J&J} 116 |... { 
Second Av.—Stock....... 100 |1,862,000 J. & J.15 Jan., 1886 2v0 |203 Canton endorsed........ -.. [133 : 
des Sistine citetentihieetie 1,000 | "400,000|/M.&N_) 5 1910 106 |i¥us CANAL STOCKS, Virginia & Tonn.—5a ....| 106%|107 
iiiintietn sbittintine a 1,000 | 1,050,000! M.&N.! 7 May, '88.105 -ccoe | LOhigh Navigation......./ 81 [...... | Re a ae 125 l.cccce 
Sixth. Av.—Stock...... ..} 100 |1,500,000'F. & A_) 3 ‘Feb., ’&6 2035 (218 Schuylkill Nav., pref... .| -..-.. 9 || W.Md.—6s, Ist, g.,J.&J.| 10349]. .ccce 
ia es tet acs 1,000 500,000) J. & J./7 |Jauly, "908 110 (115 2d, pref., J. aatiinaen 103 1g]. cccce r 
Third Av.—Stock........ 100 |2,000,000; Q.—F.|4 |Febd., ’86: 300 [310 RAILROAD BONDS. 2d, guar. byW.Co.,J.&J.| 103 %9].---00 
ells aac nem 1,000 |2,000;000)7. & J.) 7 {Jan ‘eo 711/173 Allegh. Val.—7 3-108, ’86/ 121 |....../| 6s, 5d, guar.,J.& J..... Pa ‘ 
Tyenty ‘iid St.—Stock./ 100 | 600,000'Q.—F. | 2%/Feb., 's6 235 |245 7s, KE, ext., 1910......... coeseeleceeee||Wilm. C, & Aug.—6s...... 118 |120 4 
ort See eee ween ee eweee j ,000 250,000) M.&N. i | May, Rs) Li2 \Lia Ine. 78, end. + Con . "64 8 “ss+e- wil. & Wate-Te- - “secee _-ssee)*esee@ S 
| pee | Balt. & 0.1K. Side—Certs.! 109% 110" |] 7s...-....-..------ce. seen 120 .--.00 
* This column snows last dividend on stocks, but date of maturity of nde, ' «“Ex-dividend. {Pershare, jIndefault. 2 Last price this weer. 
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RAILROAD EARNINGS. 





_ Latest Earnings Reported. 


| Jan. 1 to Latest Date. 





















































ROADS. 
| Week or Me} 1886. | 1885. | 1886. 1885. 
| $ ek oe + 
Atch. T. & 8. F.. Febiuary. i 037,407 1 of a) 1,919,610, 2,180,446 
Balt. & Potomac’ February.. 93,80 | 194,897 192,313 
Bost. H. T. & W. March . 17°623 ree 137) | 128,297 96,202 
Buff.N.Y.& Phil. lst ~ 38,700 500. 573,535 534,411 
Buff. Roch.&Pitt lst wk Apr) 18,459 24.053 320,496; 281,124 
Bur.Ced.R.& No. ist wkApr 49,096 60,992, 676,1 50, 759,617 
Canadian Pacific ‘st wk Apr) 162,000 142,000 1,757,816) 1,455,237 
Central Iowa... ist wk Apr | 24,735) 2: ,405| 317,642 322,041 
tCentral Pacific. J abuary ..| ert] 1 ,096, 535, = 805,809; 1,096,535 
Chesap. & Ohio. February...) 273,241 218,094 534,410) 511,004 
Eliz.Lex.&B.S. February..| 63, "631. 48,682 122,909 104.323 
Ches. O. & 8. W. February..; 113,630 pigeed 230,896 227,704 
Chi ~~ & Alton lst wk Apr. 130,915 137,576, 1,841,877!) 2,002,584 
Chi url. & Q. February... 1,830, 275 1,601, "915 3,216,996) 3,594,399 
Chic. & East. [ll ist wkApr' 33,494 30,633 | 37,942 413,645 
Chic. Mil. &S8t.P. lst wk Apr; 431, 000 493,727) 5,474,006; 5,437,691 
Chic. & Northw. Ist wk Apr 453,200 £56,500 5,448,707) 5,435,525 
Ch.8t.P.Min.&O. lst wk Apr 103,800 102,000 1,356,466) 1, "199, 319 
Chic. & W. Mich. Ist wk Apr: 24,129) 25,736) "333.5 Os 279,001 
Ind.St.L.&C. tst wk Apr: 39,155. 41,800 670,686 638,974 
Cin. N.O. & T.P. lst wk Apr) 25,311 41,754 678,870 661,772 
Ala. Gt.South. lst wk Apr, 11,257) 19,041) 300,639) 319,585 
N. Orl. & N. E. ist wk Apr’ 6,016 15,979) 175,654 211,396 
Vicksb. & Mer. lst wk Apr 7,244) 6,946. 139,182 121,810 
Vicks. Sh. & P. ist wk Apr 6,968 5,068; 125,799 94,544 
Cin.Wash.& Balt tthwkMech) 55,737) 51,675 477,224, 467,260 
Clev.Akron&Col ist wk al 9,380) 8,878, 119,035, 114,172 
Cley.Col.C.& Ind pomuany - | 285,733 287,001. 5,73: 287,001 
Col. Hock. V.&T. -|Mareh a 198,596) 214,330) 525,921 539,587 
Danbury & Nor.'Fe bruar on 13, 393) 13,489) 28,642 27,649 
Day. & [ronton.|February... 20,376 ........ [i A 
Denv. & Rio Gr. ist wk Apr) | 106 086 104,919 1,432,320 1,397,031 
Denv. & R.G.W.|March....| 83,472 69,335 211,062) "195,588 
Des. Mo. & Ft.D. 3d wk Mch 7,841 7,904 75,457 | 76,44 
Det.Lans’g& No.\istwkApr> 18,772 21,327 271,384 258,743 
E.Tenn. Va.@Ga.|i*ebruary..| 341,386 311,894) 665,418 739,779 
Evansv. & T.H.j$istwkApr 14,169 14,43 179,617 172,885 
Flint & P. Marg.) lst wk Apr 3.046 36,164 551,590 ay 18 — 
Ft.Worth & Den.) February.. 25,932) ‘24,519 50,416 
Grand Trunk ... Wk Apr. 3.) 305,366, 294,578) 3,686,088 3,495°247 
Gr. B.W.& St. P. February . 21,378 PRR RIE eccrine 
Gulf Gol. & 8. Fe. Mare Oy 142, 035 93,634 435,763) 271,639 
Hous. & Tex. C.. ‘February... | 185,839, 144,937 410,865 293,646 
T1.Cent. (fl. &S0) ist wk Apr 169,500, 211,336 2,595,549 2,970,809 
Cedar F.&Min. ‘st wk apr, 3,000 1,746 35,678 27,3 
Dub. &Sioux C ist wk Apr =: 18,700 16,324 216,114 210,368 
Ia. Falls & 8.C.\ lst wk Apr. 13,500 12,233 143,588 152,421 
Tot. Iowa lines ist wk Apr 35,2 30,303 395,380 390,131 
Total all lines. 1st wk Apr 204,700, 241,639) 2,990,929! 3,360,940 
Ind. Bloom.& W. ist wk Apr 44,099 48,19: 622,994 61 1,349 
Ind. Dec. & Spr. Marech....; 30,862) 25,744 98,859 85,632 
K.C.Ft.8.&Gulf. 4thwkMch) 62,342! 63,814) 566,475 661,559 
Kan. C.Sp.& M. 4thwkMch 35,120) 487741) 323/413] 4611477 
Kan. C. Cl. & Sp. ith wkMc h 6,17: 7 wpitvimien Ot on cnccene 
L.Rk.& Ft.Smith' Fepruary..| 47,711 44,985 91,632 97,951 
Long Island..... jist wk Apr | 58,107) 55,612) 543,083) 520,813 
La. & Mo. River.' January ..| 5,740 45,163 35,740 45,163 
Louis. Ev.&s8t.L. 4th wkMc ‘h 21,200 12,007 187,047 154,301 
Louisv.& Nasbv. lst wk Apr 194,165) 279,715 94,397) 3,815,288 
Louisv.N.O.&T. February... 139,210) 98,617; 298,958 197,914 
Maine Central . January . -| 187,127 183,194 187,127 183,194 
Mar. wt.o & O. 4th wkMch 9,943 9,695 77,608 61,661 
Mem. & Charies. February... 106,231) 101,147 221,398 242,513 
*Mexican Cent’l. Ist wk Apr 67,000 69,189 999,156) 1,031,045 
*Mex.N.,all lines February.. 122.777 136,536 245,010 26: 3,198 
Mil.L.Sh.& West. 2d wk Apr | 36,860 23,94 409,868 294,424 
Milwaukee & Nolstwk Apr 12,705) 12,068 154,971 144,002 
Minn’ap. & 8t.L. February . 120,692! 113,162 194,387 235,724 
Mobile & Ohio ...March. .. | 143,971 | 190,956 458,346 557,131 
Nash. Ch. &St.L. Febru: ary..| 184,65 92 | 174,919, 370,171 359,905 
N. Y. City & No. 10 dys Apr. 13,169 9,922 130,808 99,239 
N_Y.L.Erie &W.. February... 1,247,475 a. 139.7 40 2,501,587! 2,190,214 
N. Y. Pa. & O. February. "447,075 341,007 855,151 730,667 
N.Y. & New | Eng. F ‘ebruary.. 270,924 226,097 939,189 456,517 
N.Y. Ont.& W.. 24wk Apr. #21,055 33,028 {298,587 415,617 
N.Y.Susq.& West February. 74,382 68,505 156,032 139,170 
Norfolk & West. lst wk Apr. 42,974 51,569 T30,595 570,976 
Northern Cent’l. February. | 430,96L) 389,049 831,084 793,265 
Northern Pacific Mareh..... |, $96,962) 691,612 1,931,532) 1,815,158 
Ohio & Miss..... February..| 274,430 267,879 548,610; 568,179 
Ohio Southern... Mareh..... 338,946 15,596 127,715] 104,246 
Oregon Limp. Co. February..| 186,384, 210,850 379,406} 143,974 
Oreg. R. & N. Co. Lst wk Apr. 78,572 66,594 1,000,915!) 843,077 
Oregon Short L. January ..| 113,250 101,418 113,250; 101,418 
Pennsyivania... February../3,549,475 3,075,700 6,971,011! 6,353,222 
Peoria Dec. &Ev. Ist Wk Apr) 10,029 10,881 183,473 187,479 
Phila. & Erie.....February..| 233,026) 208,200 451,856 430,217 
Phila. & Reading February. ll, 9 19, 242:1,794,645 4,004,826) 3,641,011 
Do C. & [ron February.. "726.776 "069,622 1,641,136, 1,814,411 
Richm’d &Danv. March..... 392,600 360,562 1,017,640) 996,105 
Ch. Col. & Ang. March..... 84,019' 75,578 232,439! 237,165 
Colmmabia&Ger. March... 78,560) 69,062 212/291! 211.716 
Georgia Pac... February... 66,209) 52,694 124,604 109,998 
Va. Midland... March --| 113,981) 113,698 05,613 317,607 
West. No.Car.. March..... 45,606 38,586 122,103 105,467 
Rome Wat. & Og. lanuary . 123,746, 114,395) 123,746 114,395 
Bt. Jo. & Gd. Isl. lst wk Apr 25,137) 25,564) 302,500 314,624 
Bt.L.Alton&T.H. dthwkMch) 23,521) 34,261) 268,604) 311,008 
Do Branches. lst wk Apr, 3,577, 11,787) 181,585) 211,145 
8t.L.&San.Fran. Ist wk Apr! 63,907, 84,302 1,034,886, 1,088,612 
St.Paul& Duluth Lst wk Apr, 22,818) 14,238, "9: 36,279, 214,483 
8t.P.Min...« Man. March..... 590,000) 576,01 L' 1, 42 2 4, : 76) 1,433,353 
Beioto Valley... ‘Fe bruary.. = xeeaere ronnie 
South Carolina... ‘February... 120, 054, 121, 194 ein 429 241,106 
8c.Pac.Comp’y—| 
Gal.Har.&8S.A February.. 203,819 237,064 403,166 448,161 
G.W.Tex & Pac February.. > _._ecpe io 
Louis’a West. ‘February is 45, 35 51,893 96,402) 
Morgan’s L&T February... 334,475) 286,595) 717,704 632'958 
N.Y. Tex. & M.|February..| 10, 060, ch a | 21 Raabe 
Tex. & N. url. ‘Februar y..' 69,362 79.955 152.065 = =145,030 
Tot.At.System/February... 666,5: 52| 655,507, 1,401,530 1,317,870 
Tot. Pac. Sys... February... 1,789,645 1,456, 140. 3,063,087) 3,139,242 
Tot. of ali..... ‘February.. 2,496,197 2,111,647, 4,464,617 4,457,112 
Texas & Pacific 4thwk Feb 112.416 99,561. 861,773 736,073 
Tex. & St. Louis Ist wk Apr 17,619 15,880 354,066 254,380 
Tol. A.A. & N. M February... 21,694 i ae, eee ee 
Union Pacific...|February.. 1,635,141 1,563,950 3,063,170 3,238,899 
Wab. 8t. L. & P. ist wk Apr 202,312 217,756 3,093,958 3,211,856 
West Jersey...|February.. 64,026 56. 944 132,520 127,065 
Wisconsin Cent’l'Mareh ..... 130.999 137,938 312,286 333,228 





* Mexican currene 


? Earnings of West Shore trains south of Cornwail no longer included. 


} And branches, 








New York City Banks.—The followin 
condition of the Associated B 
week ending April 10, 1886: 


Banks. 


Kexch’nge, 


B’k of the 
West Side 


Seaboard 


Sixth National.... 


350,138,700 77,433,700 


Amount 


viene. 


Specte. 


31,373,606 





The following are totals for several weeks past: 





g statement shows 
anks of New York City for a 


298,900 
265 400 


434,800 








L. Tenders.| Deposits. |Circulation|Agg. Clear’gs 





$ # 
Mar.27/|356,055,$00, 79,084,600 
Apr. 3349,808, ,600/78, "459,300 
** 16/350,138,700!77,483,700 





$ 
28,773,700 





31,373,600) 





+ $ 8 é 
380,264,600 7,989,600 683,711,343 
26,241.100/370,538.000. 7, 974.100 639,443,411 
373,205,700| 7.916, 300 520, $94,951 





Boston Banks,.—Following are the totals of the Boston banks: 








1886. 


| L, Tenders. 


Deposits.* | Cérculation| 


Agg. Clear’gs 








$ $ 
Mar.27 1: 54,257,100 10,676,000) 
Apr. 31 52,702, 900) 3 541, B00) 
** 10/152 


= £ + 
2,124,500/111,971, 100. 19,055,800 
2 929 700. ili yS18, 600 18,313,300 
2. 552, 300(110.275 5,900! 18,654,900 





$ 
73,303,996 
79, 777,338 
64, 239,139 139 





Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 











1886. 


Lawful Money. 





Mar. 27 rere 


Apr. 


«Including the a? 


$ 
25,171,000 | 84,4 
Ss ibe eee | 32,338,300 
$2.9 


6, roy 000 | 


2,600 50.900 196,500 


| 
$ 
61,900 ri 6,352,000 | 
\ 


Deposits.* Circulation. “= Clear'gs 


z 
53,707,402 
53,972,066 
50 041,663 





‘due to ‘aaa banks.”’ 


Unlisted Securities.—Following are latest quotations for a 























week past: 
Securities. | Ask. {| Securities. | Bid. | Ask, 
Atl. & Pac.—C. D., lst, old! 9Y | ......) | Ohio Cent.—Cent. tr. cert_.] 24 24% 
Incomes etal | gat 1% 4 
Accumul., land grant.... -...|. Cent, trust cert......-... 6% T% 
Atla. & Char. Air ~ seook 95 Pensacola & Atlantic.. 7 annee 
lst mort., gen. 1251 arr. & Western .... | 13 15 
Sige gE RT EIR aR NR RIET. 73 lenesee 
Agua.Nav.& Imp.Co. bas smaginn ‘Postal AS 63 9% 
Bost. H. T.& pelea —Btk. 8 | Postal Tel.& Cable—St ck <ooe| 
or ‘ 78 | Rich. York Riv. & Ches..| 97%'..... ° 
a. oe Boe Ue cacest FT. lecccen Southern Tel.—Stock..... ) 
Pr * y IE AR. EE | lst mort. bonds.......... 26 |-wweee 
Trust bonds, 6s..........; 85 |...... ‘State of Tenu.—Set’t.3s TO lg . oe ve 
Brooklyn Elev’d—Stock.. 32 | St. Jo. & Grand Isl., stock 28 |---e00 
OOS eee ‘Texas & Any —Scrip 1584.) 34 |.--c0 
2d mort 70 ~crip 1388 34 |---2 
uae. & R.G.con.U.S.tr.cer 99% Texas & an Louis—Subs. 138 145 
mintusrttatoebineserege edt 42 | |Pex.& St.L.M&A Div.....| 443 5% 
U. S. Trust 5 ones anneal .& A, Div., lst mort..| 50 2 
De bsg e Rio ie RRB eater 8B | ----+0 
Edison Electric 5 es omaents lst mort., in Texas...... 7 80 
Georgia Pac.—Stock ---- | Gen. ist,ld.gr.& inc.as.p. ,| 21 
lst mort., 6s 110% | Stock del. when issued.| 18%) 20 
RR I alt 465) | 1st M., del.when issnod,| 2554) 26% 
Keely Motor 4%) 2d M., ‘del. when issued.| 44 45 
Mexican National 4% Tol. < O. Cen. com. stock. 20 oeeeee 
TC i as TG TPE) = ae eae 3D | .ccce ° 
m4 mort oii, Vie coh. & Meridian....... ee ee . 
K.&T.—Income scrip . 62 Ticctiianenibbukaiiem Adega 5 |--eee . 
N. y. M. Un 2 70 Ee 8) ooeee 
N. Y. W. Sh. & B.—Stock- | BM) | 2d mort. -2e ee eee 42 | .-cc0e 
North. Pac.—Div. bouds..| 91% ...... EERIE OLDS 13 ~sosee 
North Riv. Cons.—100 p.c 4 | Vir.inia State 3 p. c. bds..| 6553! 65% 
Ohio Cent.—Riv. Div., 1st 1 





in tiiteial West N. Car.—Con. mort.. 
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Zunuestment 


Railroad Zutelligence. 


e INVESTORS’ SUPPLEMENT contains a complete exhibit of 

the Funded Debt of States and Cities and of the Stocks and 
of Railroads and other Companies. It is published 

on the last Saturday of every other month—viz., February, 
il, June, August, October and December, and is fur- 
hed without extra charge to all regular subscribers of the 
NICLE. JHxtra copies are sold to subscribers of the 
NICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 
ANNUAL REPORTS. 


Atchison Topeka & Santa Fe. 
(For the year ending Dec. 31, 1885.) 

The annual statement of this company for 1885 was issued 
this week, and the President’s report will be found at length 
on subsequent pages. 

Statistics of operations and earnings for three years, and the 
income account and general balance sheet for two years, com- 
piled in the usual form for the CHRONICLE, are as below, these 
statistics embracing the Atchison Topeka & Santa Fe and So. 
Kansas systems combined, but nothing of the Sonora or At- 
lantic & Pacific, although the interest on Sonora bonds is de- 
ducted from the Atchison earnings in income account: 














OPERATIONS AND FISCAL RESULTS. 


1€83. 1884. 1885. 
Total miles operated............ 2,219 2,374 2,397 
Operations— 
Passengers carried, No.......... 2,169 1,502,485 1,849,577 


1,07 , , ’ 
Passengers carried one mile....120,411,659 135,412,096 149,999,427 
Rate per passepger per mile.... 2°909 cts. 2°648 cts. 2°593 cts. 
‘reight (tons) moved........... 2,240,430 2,725,191 2,602,056 
‘reight (tons) carried one mile.582,176,176 634,711,316 607,753,550 
hate per ton per mile........... 2°009 cts. 1°882 cts. 1°789 cts. 





























Earnings— $ $ $ 
Dh cdcneneides ctoneeeosen 3,502,950 3,583,018 3,889,411 
I iid tiie ndihmeeiihaintin 11,699,194 11,946,453 10,873,621 
Mall, express, &C......ccccccccece 707,297 762,412 808,363 

Total gross earnings ...... 15,909,441 16,291,883 15,571,395 
sretnd expenses— 

tenance of way, &C........ 2,216,574 2,861,236 2,280,291 
Maintenance of equipment.... 1,124,949 1,461,896 1,409,732 
Transportation expenses” ....... 3,227,352 3,560,610 3,777,357 
Miscellaneous .................-. 673,722 670,856 388,393 
TES EE TE 410,319 421,378 459,194 

Total operating expenses 7,652,916 8,975,976 8,314,967 
IL iinnes panammeneee 8,256,525 7,315,907 7,256,428 
P.c. of op. expns. to earns...... 48°10 55°09 - 53°40 

INCOME ACCOUNT 

Receip{s— 1884. 1885. 
TS eo RT a ee $7,315,907 $7,256,428 
th Pe. MUD... ccccsnéucceooscossen 28,488 28,012 
Ri aR ERT TT TS ae 142,014 149,743 
yee land grant trusts....... ..cccce.cccccce 188,281 180,188 

Se ne a 37,674,690 $7,614,371 
Disburse ments— 
8 ee ee $37,098 $25,500 
fnt.on At. f .& S. F. and So. Kan. bds......... 1,812,544 1,980,664 
Interest paid as rental..........c.ccccceccccee 866,655 854,930 
Interest on land bonds. ........c..---.-e-eee 188,281 180,188 
ty CO PN, 0. cccscceveace cues. |. adeccens 283,500 
RCE AIR a ERIE EI TR RE 3,414,736 3,414,786 
i, nl a Rael 6 6 
ii AR a ee EONS 269,716 299,525 
Paid to other roads ........2. ccccccccceccceee 241,677 46,093 
apenas ae aerate cieien aT ER ssh? inet 25,000 
Total disbursements. ..... .............e0. $6,830,707 $7,110,186 
Balance, surplus.... .... hii hiiinieaiamedesn $843,983 $504,185 
GENERAL BALANCE DEC. 31. 

Assets — 1884. 1885. 
Railroad, buildings, equip., &¢...............- $48,943,706 $52,005,584 
Leased roaiis (see contra)......-. eee. sieedens 11,819,000 11,819,000 
Stocks & bonds owned........ .....--..-eeeee- 54,418,352 54,598,143 
i ceeeeeene 2,317,557 2,042 639 
Mt. & Pac. RR. account. .........cccccccccces 1,723,214 2,608,982 
Advances to Cal. So., repayable in first 

i i i ememeee | seieiieine 1,569,856 
CS AEN LATTE I 356,418 356,336 

Cash and bank balances..............-----«-- 1,112,482 1,864,528 
Materials and supplies..............-.--s.--«. 1,595,734 1,263,345 
Miscellaneous itemS......../.--.eecceee-ee--s 194,903 197,438 
fetal ascot siahitiinniannannienninieicmeiel $122,481,366 *$128,425,851 
viiites— 
i te ee eudabiciee $56,913,250 $56,913,250 
Stock Southern Kansas RR...........----«- 3,759,900 15,076,3C0 
a Et 34,325,500 36,314,000 
Vouchers, pay-rolls, ace’ts payable........... 2,397,367  2,703,87 
Coupons, gold premium, &¢..... .....--.---.- 903,755 917,597 
Contingent liabilities...........-...0.--+.---- 11,819,000 11,819,0C0 
A ei ee RR RS Te 869,620 870,521 
I EEE STEELE ED 145,012 139,646 
méewal & impt. account. .............2. cece 500,000 500,000 
kK and suspended accounts.............-- 591,295 595,968 
RINNE GHUGE ..--.. ccceccccecsecoasces 1,498,027 2,801,474 
ial RS RR pa ee 1,874,500 2,356,000 

I 6,883,640 7,387,825 

TTY Ee $122,481,366 $128,425,851 
_—_—.. 


* The above assets are exclusive of the bills reeeivable for sales of land 
¢. 31, 1885, amounting to $1,676,272, and the value of 347,254 
ares of unsold lands. ‘ 
uthern Kansas stock is all owned by the At. T. & S. Fe. Co. 


Chesapeake & Ohio. 
(For the year ending Dec. 31, 1885.) 


The annual report of Mr. C. P. Huntington, the President, 
states that ‘‘compared with the results of the year-1884, there 
has been a decrease in the gross earnings of $177,369, but as 
there was also a reduction in the operating expenses of $88,560, 
there was a diminution in the surplus over operating expenses 
of only $88,809. The taxes charged this year exceed largely 
those charged in the preceding years, but they include all the 
taxes assessed against the road for 1885, whether paid or re- 
maining unpaid at the close of the year. In addition to these 
taxes there have been paid by or for the company amounts 
aggregating $244,745 for taxes assessed in previous years, of 
which $193,721 is for taxes claimed by the State of West Vir- 
ginia for the years 1879 to 1884 inclusive. The collection of 
these taxes was resisted by the company, on account of the 
exemption from taxation granted by the charter as an in- 
ducement to the construction of the road, but after a pro- 
tracted litigation the effort of the State to deprive the com- 
dany of this stipulated exemption was successful, and the 
Supreme Court of the United States decided the case against 
the company. As these taxes were not a proper charge 
against the operations of the year, they appear as a separate 
charge in the income aecount. There was also expended, for 
additions and improvements, the sum of $54,206." * * * 

‘‘Comparing the traffic of 1885 with that of 1878, the results 
show an increase since 1878 of 73°49 per cent in the revenue, 
an increase of 76:54 per cent in the train mileage, an increase 
of 249°41 per cent in the number of tons hauled, and of 214:07 
per cent in the ton miles; but a reduction in the earnings per 
ton mile from ‘999 in 1878 to ‘548 for 1885. The effect of this 
reduction upon the earnings of the road will be better under- 
stood by stating that as compared with the rates obtained in 
1878 the decline therein on the tonnage of 1885 represents a 
loss of $1,682,346 in the freight earnings, on the rates obtained 
in 1883 $833,371, and on those obtained in 1884 a loss of $587,- 
463,—sufficient to have met in full all ‘the fixed charges and 
interest payable in money. There has been but slight change 
in the relative volume of coal to the other traffic since 1878 ; 
the coal then formed 51°86 per cent of the total tonnage, and 
in 1885 48°81 per cent; in the through freight tonnage how- 
ever there has been a gain of 40°17 per cent since 1883,” * * 

It will be seen that the year’s business closes with a deficit 
of $465,886. Of this sum however $345,063 is properly charge- 
able to the operations of previous years, $244,745 being for 
taxes, which leaves a deficit in the operations of 1885 proper 
of $120,822, viz. : 








ee RR ON BOE op onitcdascnconqncndiccoces* sesensceaus $896,981 
Against this is chargeable payments for— 
un aes semeeneaheahen $14,094 
EE ETE Le AE NS Crea 124,739 
Interest on equipment trust bonds................ -....-- eee 49,710 
Interest on 1898, Series “‘A,”’ 1911 and 1922 bonds.......... 379,260 
Interest on Series “B’”’ bonds (3 per cent)........ neice 4° 0,000 
Se A ee me ee $1,017,803 
ID is so en ciiedieeadennaiieibemn. therein $120,822 
Adding to this amount the taxes for previous years, makes 
EE ALLEL LILLE LL ILE DALE LED ILLES LELI $365,567 
In addition to this the company ex pended on capital account 
and not charged to income for construction & improve.... 70,858 
And for equipment trust bonds retired............... .....-.. 107,000 
Making the total cash requirements in excess of the surplus 
Is oc6 a sete cneenhesscostctcascssonese $543,126 
Which was provided for by a reduction in the accounts due 
the company, and an increase in the floating debt of....... $452,423 


Of the debt and interest payments Mr. Huntington says: 
‘‘It was apparent in the earlier months of the year that the 
company would be unable to meet the full amount of the 
interest maturing on the Series ‘‘B” bonds, and your board 
decided it best to offer only one half of the coupons in cash 
and the remainder in coupon interest scrip, which was univer- 
sally accepted by the bondholders. This was before matters 
inthe tax suit had been determined, and your Board hoped 
that the earnings would improve sufficiently to warrant the 
payment of the one half cash paid May and November Ist 
which amounted to $450,000. There remained, however, from 
the operation of the road for 1885 only $274,971 toward the 
interest on the Series ‘‘B” bonds, and the payment of one half 
cash on the coupons maturing May ist and November Ist, 
and providing for the $224,745 of taxes for previous years, re- 
sulted in a corresponding increase in the floating debt. The 
company has a floating debt consisting of : 




















Bills payable and demand loans............-......---sseeeeees $1,748,576 
Unpaid coupons and taxes CU@.........-... cee nee eee eeee ees 529,662 
Sy EE SII, vc cuncnccacneceesoseéssoesdssossncnnnses 862,474 
Interest scrip Series “B” bondB.............ccccceeecccccccccce 450,00 

I iiss eis een ndintependontigedn nh mdmaimanae ned $3,530,713 
Towards this the company tas available assets amount’g to 1,079,608 

Which leaves unprovided for the sum of................-- $2,451,104 


‘“‘So large a floating debt naturally prejudices the value of 
the junior securities of the company, and their value becomes 
still more unsettled by the uncertainty attending the amount 
of surplus that wil] remain annually for distribution. The 
interest on the floaving debt of the company represents about 
one per cent of the par value of the Series ‘‘B” bonds, and it 
would, without doubt, be advisable for the holders of that 
class of bonds to provide for the liquidation of the floating 
debt and at the same time reduce the rate of interest on their 
securities by bringing the interest liabilities within the earn- 
ing power of the road. Such a measure would, in the judg- 
ment of your Board, strengthen these securities, as bonds bear- 





ing a low rate of interest which can be earned, will command a 
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higher price than those bearing a higher rate which exceeds 
the surplus applicable for interest payments, and can be met 
only by incurring a floating debt.” 

For the first time in its history, the Chesapeake & Ohio 
report contains an intelligible balance sheet made up in the 
usual form of railroad accounts. 

The earnings and expenses for three years were as follows : 











1883. 1884. 1885. 
i EE Te 512 502 502 
Earninas— z. 
Passengers......... hebooncsadbbe -- $695,105 $647,707 $570,181 
in cdvuieedtidetmeuninée due d 3,481,032 2,728,468 2,639,5+9 
Mail, express, €tC........--.-.-.--- 130,654 162,429 151,485 
Tctal gross earnings...........-. $3,906,791 $3,538,604 $3,361,235 
Operaling expenses— 
Maintenance of way, ete........- $484,951 $448,195 $382,F63 
Maintenance of Cars........-...--. 279,786 262.325 253,6b2 
Transportation expenses......... 961,73 977,764 &54,463 
oid wien memantine 721.395 670,600 672,696 
General and taxes.........c....0. 152,067 140,860 195,383 
EG Abitiiehinkkd oewenhake - $2,599,932 $2,499,744 $2,465,811 
Se AER, c cccccnctcccvce : dined $1,306,859 $1,033,860 $895,424 
Per cent of oper. expen. to eaimm.. 66°54 70°66 73°36 
BALANCE SHEET LEC. 31, 1885. 
Assels. Liabilities. 


) 
' 
Const: uci’, equip. &6.$70,137,105 | Stoek, common & scrip $15,474,961 
Deferred interest scrip 4°0,000 | Stock, Ist pref, &serip.  £,892,974 
Stock and bonds owned 64,000 | Stoek, 2d pref. & scrip. 10,984,439 
32,2 


Supplies, &e........... 305,978 | Funded debt.......... 252,205 
8 ee 167,651 Deferred interest scrip 450,CG00 
Due by egents and con- Reorganization liabil’s 583,274 
nek sibs amenn’ 146,693 Demand loans........- 1,625,358 
Due by sundry roads | Unpaid veuchers and 
and persones..... .,.. BEL EGS | WEF BOMB. coc ccccccces 617,086 
Due by N. Y. Coal 2 =? 2:°9,498 
a ia 191,703 | Unpaid coupons...... 300,164 
SD ceseaawebacio 119,243 | Sundry liabilities..... 302,647 
Miscelianeous.... ..... 102,8¢9 | Income account....... 848,144 
Total asscts.......... $72,047,005 | Total liabilities..... $72,047,005 
Flint & Pere Marquette. 


(For the year ending December 31, 1885.) 

The annual report of Mr. Potter, the Vice-President and 
General Manager, is very biief. He says, in reference to the 
decrease of tonnage, ‘‘that prior to 1885 it had heen the prac- 
tice to include in tonnage hauled the coal and rails brought in 
for the use of the company, &rd the earnings showed the 
freight on same over this road. These charges were added to 
the cost «f material which was charged out, as used, at cost, 
and freight added. It was ccnsidered best to change this 
method, and in 1885 no account was taken either of tonnage 
or earnings on material hauled for the company’s use, and tue 
cost of these materials was rot increased by our own charges 
for hauling them. In 1885 we hauled for company’s use 
63,438 tons of coal, 3,488 tons of rails and stone, a total of 
66,926 tons omitted in acccunts, and which would show by a 
comparison with 1884 a decrease of tonnage to that extent. 
The effect of this omission was to charge out fuel and other 


materials at a less rate. Thus coal was charged at its cost at | 


Monroe, and cost of handling, with nothing added for hauling 
on this line. The charge for fuel consumed was: In 1884, 
$186,525; in 1885, $125,152. 

‘* The business for the current year promises to be a gain on 
1885. Lake traffic was very little interfered with by ice and 
storms during the winter, and as spring advances there are 
signs of a healthy revival of trade. The gross earnings from 
Jan. 1to April 1, 1886, were $508,544; same period of 1885, 
$431,530.” 

During the year 1€85 there was scold by the Land Depart- 
ment 6,409 acres of lend, at an average price of $7 31, amount- 
ing to $46,874. In addition thereto sales of timbcr were made, 
retaining the fee, to the amount of $970, and lots to the 
amount of $290, making the aggregate sales $49,044. On the 
first day of January last there were of lands belonging to the 
department unsold, 101,009 acres. This includes contingent 
sales, not completed by formal contracts. The amount of 
bills receivable on hird January 1, 1886, was: 


Of principal in .otes.... ..ccccccccccccccccce---- seintinvemmenilain $445,857 
NN EEE IEEE RES, TET 46,476 
Ev bes ccbitieitanesedimidenesaaeoenneins gumbkiatemrnebscenes $492,334 


A considerable : mount of interest on notes past due has 
accrued, of which no computation has been made, 

The operations, earnings, income, &c., have been as below 
for four years: 


OPERATIONS AND FISCAL RESULTS. 


1882. ls 3. 1884. 1885. 

Miles operated .... .... 346 . 61 361 S61 

Operations— 
Passengers carried.... 994,225 1,048,496 882,659 757,102 
Passenzer milenve.....29,546,975 32,213,590 27,231,295 23,580,115 
Freight (tons) moved... 1,137,589 1,442,824 1,229,679 1,135,270 
Freight (tons) mileage ..92,953,733 123.112,615 104.939,077 98,250,979 
Rate per ton per mile.. 1°42 cts. 1°31 cts. 1°39 cts. 1°26 cts. 

Earnings— 





$ $ $ ~ 
OGD » cnccoosieecote 795,839 874,641 735,067 636,750 
EE site wietieosde «tani 1,317,012 1,610,510 1,457,169 1,247,353 
Mail, express, &c....... 67,342 57,792 60,752 62,657 





Total gross e:rn’s.. 2,180,223 2,542,943 2,252,988 1,946,790 
Operat’g exp’s & taxes 1,432,209 1,735,517 1,515,461 1,347,840 





Net earnings........... 748,014 807,426 737,527 598,950 
P. c. of op. ex. to earn . 66°15 68°25 67°26 69°23 














[Vou. XL, 

— = 
INCOME ACCOUNT. 
1882. 1883. 1884, 1885, 
Net earnings 7243 014 807 426 737 927 S 
Disbursements- : he oe 
Interest on debt........ 309,024 318,623 337.223 329.499 
POURED . 6c vecdaccdoce 22,500 455,000 455,000 260,000 
Miscellameous..........  seccsee iahdee «themed 4,296 
a RN 
Total disbursem'ts.. 731,524 73,6 2,223 


773,623 792,2 593,725 
Balance for the year...sur. 16,490 sur. 33,803 def. 54,695 5 ; 


Ur. 5,225 
Chicago & West Michigan. 
(for the year ending December 31, 1885.) 

The annual report shows that there has been charged to cop. 
struction during the year $2,986 and to equipment $4349 
Steel rails to the extent of 1,166 tons and 145,749 ties have been 
put in the track during the year, and its condition igs being 
steadily improved. The bonded debt was increased during 
the year by the sale of $29,000 of the five per cent mortgage 
bonds of the company, the proceeds of which were used for 
tbe purchase of $6,500 Genel Rapids Newaygo & Lake Shore 
R. R. Second Division seven per cent mortgage bonds, dng 
1905, at 105 and interest, and for construction and ¢quipmens 
during 1884 heretofore unprovided for. The large decrease in 
net earnings a3 compared with the previous year is due tp 
decreased gross earnings, by reason of the unusual severity of 
the weather for the winter months, and the general depres 
sion of business during the first nine months of the year, 

(Earnings and income for four years were as follows: 





























FISCAL RESULTS. 
1882. 1883. 1884, 1835, 
Total miles operated....... 410 413 413 413 
Earnings— ; $ x ~ 
NE. cine. s6cvednncanens 458,959 466,053 451,927 421,699 
eres Te 995,674 1,026,938 950,Sul 819,573 
Mail, express, &c........... 45,810 o7,1LU07 GS,929 57,038 
Total gross earnings........ 1,403,483 1,550,098 1,469,667 1,297,301 
Operat’s expenses & taxes.1,047,788 1,155,224 1,0C0,690 948,513 
ee 455 615 304,874 463,977 343,788 
P.c. of oper, ex.to earu’gs. 69°65 76°46 G30 731 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885, 
Receipts— ba) ~ ~ z 
Net Carmings. .....ccccce coe 455,645 364,874 463,977 348,788 
Other receipts ......2...-..- 7,068 7,059 2,217 07 
Total income............ 442,713 372,433 471,194 352,86) 
Disbursemenits— $s : : 
Interest on debt............ 191,423 217,024 222,085 224,080 
PD Seckesecscas venns 153,580 184,506 215,257 123,004 
Total disbursements.... 345,003 401,530 437,342 347,084 
I i 6c cnddéecensiecnad surl17,710 def 29,097 sur 33,852 sur, 5,776 
Panama, 


(For the year ended Dec. 31, 1885.) 

The decrease of earnings for 1885 is shown by the report 
to have occurred from the lors of traffic and sundry sources of 
income, caused by the political troubles on the Isthmus ih 
March and April, 1885. The large increase in operating 
expenses was caused by the entire destruction of the com 
pany’s wharves and freight sheds at Colon, by the fireof 
March 31, 1885. 

The failing off of through freight to Europe from the West 
Coast ports is attributable to the fact that the Pacific Steam 
Navigation Company, from May 5 to June 15, received no 
European freight from the South American ports for their ten 
steamers that arrived in that period. 

‘‘The past year has been one of the most eventful in the 
history of your company, caused by the political disturbances 
on the Isthmus. Taking every element into consideration, it 
still shows your property at Aspinwall in better condition than 
previously, owing to the improvements in rebuilding wharves 
and freight sheds, The steamship service remains as in 1* 
with the addition of a small lime of Swo steamers to New 
Orleans direct, which carry the United States mails and 
bi-monthly tri,s,” , 

The report gives no general balance sheet, but the earnings 
and income have been compiled for the CuRonricLe as f 
lows: 

OPERATIONS 4ND FISCAL RESULTS. 





1882, 1882, 1584. 1885. 

Miles operated. cen. 48 48 48 48 

Operations— 
Passengers cariii d.. 127,616 $03.979 515,520 867,694 
Fr’t (tons) moved... 194,550 235,725 287,243 262,407 

Earnings— ba $ 8 1 
Passenger... ..... ‘as 924,152 350,665 443,087  _ 383,99 
aise wiminmaund 1,845,759 2,051,693 2,693,079 2,522, 
Maii, express, &c.... 26,722 21,481 26,164 32,488 

Tot.grosseain’s. 2,096,633 2,423,839 3,162.330 2,983,827 


Operaiing exponses— : , =91.064 
Transportavnexpns 739,764 1,002,456 = 1,089,798 2,591 0 
Miscellaneous....... 101,151 118,959 53,575 64,2 

—me- CC ees cee 
Total (incl. taxer).. £31,915 1,121,415 1,743,377 2,655,278 
Net earnings......<. 1,264,718 1,302,424 1,418,955 283,454 


INCOME ACCOUNT, 





1882. 1883, 1884. 1885. 
Receipts— ~ 3 : 
Net earnings........ 2,264,718 1,302.42 1,418,953 283.458 
Other recelpts peccce 357,712 388,145 332,446 329, 


Total incomesecee. 1,622,430 1,690,569 1,751,399 612,550 
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————— 
1882, 1883. 188 4. 1885. 
semen's— 5 $ 

sieeeet on debt..... 4418 349 415,333 442,528 424,006 
gub.bonds redee ned 47,000 51,000 53,000 57,000 
Dividends niece aie ithe 872,000 945,000 1,120,000 700,000 
gub. to Dist. Col, &e. 35,000 35,000 35,000 35,000 

‘ 9,546 7,444 45,048 20,034 


Miscellaneous .....- 
Fotal disbursemts. 1,414,895 1,483,777 1,695,576 1,241,040 
Balance, surplus*... 207,535 206,792 55,823 def. 628,490 


‘Accumulated surpl1s Dec. 31, 1884, over dividends and all charges, 
$1,076,557 ; Dec. 31, 1885, $418,166. 











GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—At Topeka, Kan., April 
9the Supreme Court rendered a decision in the celebrated in- 
“nection case of Fletcher against the Atchison Topeka & 

ta Fe road. An injunction had been granted in the Wyan- 
dotte district court at the instance of Fletcher, a stockholder, 
restraining the Santa Fe from paying interest on certain 
bonds issued by the Sonora Railroad, which had been guaran- 
teed by the Santa Fe, The following is a syllabus of the 


decision : 

1; A corporation is clothed everywhere with the powers given by its 

garter, and has the capacity to carry on its business and extend its 
tions in other States and countries so long as it does not depart 
fom the terms of the charter under which it was created. 

g. Additional powers, auxiliary to the original de<ign or purpose of a 

ration, may be conferred thereon by the legislature of the State 
where the corporation is created. 

8. Under the provisions of the charter of the Atchison Topeka & Santa 
Fe Railroad company of Feb. 11, 1859, and the terms of the statutes of 
Kansas, ifsuch company guarantees a boud or other negotiable instru- 
ment and takes the same as its own and éells it, its guaranty will be 
pinding upon the company in the hands of au innocent holder for value 
gd without notice of the origin of its title, even if the guaranty of that 

cular bond or other negotiable instrument when made was ulira 
tires in that special iostance. 

4. Any railway company organized under the laws of this State may 
ase the road or appurtenances of any other railroad company, when 
the road so leased shall thereby become in the operation thereof a con- 

uation and extension of the road of the company accepting the lease. 

. Under its charter and the statutes of the State, the Atchison Topeka 
&Sante Fe Railroad Company cannot only lease a Colorado railroad, 
but can also lease roads in New Mexico, Arizona and Old Mexico, if each 
road so leased thereby becomes in the operation thereof a continuation 
orextension of the road of the Atchison Company. 

6. Upon the facts disclesed in this case, the Atchison Topeka & Sante 
Fe Railroad Company, under its charter and the statutes of the State, 
had authority to accept the stock of the Sonora Railway Company of 
Mexico, and guarantee its mortgage bonds. 

7. The statute expressly provides if a court or judge deem it proper 
that the defendant or any party to the suit shali be heard before grant- 
inga temporary injunction prayed for, that reasonable notice may be 
‘itor to such party, and in the meantime a restraining order may be 

ued therefor. A court or a judge should not grant a temporary in- 
janction in. an action involving large pecuniary interests or other im- 
portant natters without notice, when the party to be affected thereby 
@n be readily notified, except in case of extreme emergency. The 
hasty and improvident grantiug of temporary injunctions without no- 
oe is not in accordance with a fair and orderly administration of 

ce. 

Atchison Topeka & Santa Fe—Gulf Colorado & Santa 
Fe—Contracts have been completed at Topeka by the Atchi- 
sn company for the construction of 345 miles of railway in 
Kansas, work to be commenced this week. There are 811 
miles in contemplation to be constructed this year. The 
Southern Kansas has 50 miles under construction in the Indian 

tory, southwesterly from Kiowa. . 

—A dispatch from Fort Worth, Tex., says: A large meeting 
df business men was held here Tuesday and asubsidy subscrip- 
tion of $30,000 was raised and the right of way guaranteed to 
theGulf Colorado & Santa Fe Railroad Company for its exten- 
don northward from this place to the connection with the 
Atchison Topeka & Santa Fe system, The engineers began 
thesurvey of the new route yesterday. This action secures 

connection of the two Santa Fe systems via Fort Worth to 

esville, 80 miles north, thence across Red River 100 miles 
tothe banks of the Canadian River, near the centre of the 
Territory, down to which point the Atchison Topeka & 

Santa Fe Company will immediately build from Hunnewell, 





Atlantic & Pacifie.—The remarks in last week’s CHRONICLE 
omeerning the bonds of this company were quoted from 
Kiernan’s report, and should not have been attributed to 
Dow, Jones & Co. 


Canadian Pacific.—Advices from London state that the sub- 
Sfiptions to the $20,000,000 Canadian Pacific 5 per cents 
gely excee led the amouct offered. These bonds were the 
ce of the $35,000,000 authorized to replace a like amount 
Capital stock, the remaining $15,000,000 having been pre- 
Wously disposed of. 
—The Montreal Gazette remarks : 
“On the heels of the publication of the arrangement for the discharge 
the indebtedness of the Canadian Pacitic Raiiway Company to the 
vernment, comes the announcement of the issue in London of twenty 
muiliions of 5 per cent bonds of the company at a minimum of 104. 1 
ti é remembered that when a bond issue was authorized of thirty- 
Ye inillions to replace alike amount of tne capital steck, the Govern- 
heut retained twenty millions as security for a cash advance of that 
8 for investment in the work of construction, and that the company 


occupied by ali other roads. The company will, in the future, manage 


public point of view and in the interest of the railway, this resultisa 
subject of gratification.” 

Chesapeake Ohio & Southwestera.—The annual meeting 
of stockholders was held Tuesday at Memphis.. The principal 
business, beyond the hearing of the reports, was the ratifica- 
tion of the lease of the railroad to the Newport News & 
Mississippi Valley Company. 


Chicago & Great Southern—Indiana.—Hoenry H. Porter, 
who recently purchased the Chicago & Great Southern Rail- 
road under foreclosure for $501,000, has organized a new 
company to operate the road, which runs from Fair Oaks, 
Ind., to Yeddo, a distance of eighty miles, where it connects 
with Mr. Porter’s newly-built road to Brazil, giving him a 
coal road to Chicago. The new company is called the Indiana 
Railway Company. Its capital stock is $5,000,00) and the 
directors are all Chicago men. 


Chicago Milwaukee & St. Paul.—‘“‘ It is stated that thenew 
St. Paul bonds are thirty-year five per cent income bonds issued 
on the bridge to be built at Kansas City and on terminal prop- 
erty at that point. The amount is $2,000,000, and they have 
been already sold. The bonds will bear interest from July, 
They are convertible into common stock at par,” 

Chicago & Northwestern.—Kiernan’s Wall Street Sum- 
mary says to-day: ‘“‘It is announced tbat the Chicago & 
Northwestern Railway Company has concluded upon an issue 
of $20,000,000 four per cent 40-year bonds. The proceeds of 
the bonds are to be used for the extension of the system, and 
they are to be secured by the depositing in trust of the first 
mortgage bonds of proprietary roads, at the rate of $20,000 
amile. The bonds will be similar to the 5 and 6 per cent 
sinking fund bonds of 1879, except that they will not be sub- 
ject to call before maturity. The first issue will be for 
$5,000,000, which, it is understood, the company has negotiated 
with a syndicate represented by Kuhn, Loeb & Co., Brown 
Bros, & Co. and J. Kennedy, Tod & Co.” 


Cincinnati Hamilton & Dayton.—The annual statement 
of this company shows the gross earnings to be $2,855,947 ; 
gross expenses, $1,813,943. Deducting the fixed charges and 
6 per cent dividend, there is a surplus of $183,685. 


Dayton & Ironton.—The statement for the two months to 
Feb. 28 is as follows: 


January. February. Two Mos. 

SD  cdngcnasmnmmepaaoeniet see $21,252 $20,376 $41,628 
PS kxicdctcccecctees ctececocses 19,044 18,858 37,902 
Net earnings.........-..---.-- ".. $2,208 $1,518 $3,726 
PT i eecccdccces cocéeceses 1,686 2,967 4,653 
Surplus or deficit. .............. Sur.$522 Def.$1,449 Def.$927 


Denver & Rio Grande.—The Reorganization Committees 
give a final notice that after the 15th day of May, 1886, no 
bonds or shares of stock of the Denver & Rio Grande Railway 
Company or Car Trust Certificates of the Colorado Rolling 
Stock Trust Company will be received and allowed to partici- 
pate in the plan of reorganization, except in the discretion of 
the Committees and upon such special terms and conditions as 
may be then imposed. 

Denver & Rio Grande Western.—The gross and net earn- 
ings for February and two months were as follows: 
-——-February.- -~ -——Jan.1 to Feb. 28-—~ 

, 1885 R86 885 








De i. 1885. 
Gross earnings.........- $61,006 $59,212 $127,590 $126,253 
Operating expenses..... 51,914 53,443 95,903 121,349 
Net earnings.......-. $9,092 $5,769 $31,687 $4,904 


Houston & Texas Central.—The statement of gross and net 

earnings and surplus for February, and Jan. 1 to Feb. 28, is. as 

follows : 

-——— February—-~ -—Jan. 1 to Feb. 28-—~ 
LES6. &85 1&8". 13885. 

Gross earnings........ $185,839 $410,865 


i Oe 
$144,937 293,646 
Operating exp., ed 191.030 § 150,346 f 417,885 390,905 
hed | , . 
t 





als and betterments,. 16,707 2 ©35.021 

Net earnings......... def.$5,191 def.$22,116 def.$7,015 def.$42,2380 
Int. on floating debt, 

const. and impro’nst 3,393 427 7,323 11,130 





mee eee 


Gurplus........ ..-.. def.$3,534 def.$22,543 def.$14,338def.$53,416 


Long Island.—The following board of directors has been 
elected : Austin Corbin, Edward Tuck, Alfred Sully, J. P. 
Townsend, William P. Kendall, Daniel C. Corbin. J. D. 
Camp! ell, J. Rogers Maxwell, Demas Barnes, Henry W. Max- 
well, Henry Graves, F, W. Peck and J. G. K. Duer. 


New York & New England—Boston Hartford & Erie.— 
The suit of the B. H. & E. Company against its successor, 
the N. Y. & N. England, will soon be reached in ths U, S. 
Supreme Court. The decision will finally decide whether the 
process of foreclosure of the Boston Hartford & Erie under the 
Berdell mortgage, by which foreclosure the New York & New 
England became the successor of the Boston Hartford & 
Erie, was legal, and also whether the mortgage itself was legal, 


laced ty e otrer fifteen millions in London in July last at95. Itisthe | Out of the 146,000 shares of the B. H. & E. stock, about 


the esi tribute to the publie confidence in the success of the railway 
t within nine months the bonds of the company have advanced 11 
cent in the open market and that at least par wil! be realized for the 


100,000 shares are now held under a contract running 


until June 15, with a syndicate represented by A. S. Hatch, 


€ just made. That this confidence is merited, the official report of | 4S trustee, on the basis of $3 per share. 


€ Operations of the year 1885 of the incomplete system establishes. 
© earnings having suftieed to pay working expenses, meet all fixed 


Ohio & Kanawha.—The stockholders of the Ohio & Kana- 


£€8, amounting to about three millions annually, and leave a sur- | wha company have increased the capital stock of the road 


U8 Of some hund:ed thousand dollars. The arrangement now awair- 


from $300,000, its original capital, to $6,100,000. Of this 


h atificati . , , ’ al; e 
© ratification of Parliament finally severs the special relations increase, $3,000,000 was made first preferred stock, $2,000,000 





ween the company and the Government, and places the railway in Se 
tically the same position towards the latter and Parliament as g second preferred stock, and the residue, $1,100,000, common 





its property apd do its financing as any other enterprise, and from a” 
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stock, The consent of the stockholders was necessary for the 
purpose of extending the line, paying for the River Division 
of the Ohio Central Railroad, which this company recently 
bought, and for improving the general condition of the prop- 
erty. A meeting has been called for the 19th instant, when 
this company will be consolidated with the Kanawha & Ohio 
Company and the new company probably be organized under 
the name of the Kanawha & Ohio Railway Company, and will 
operate their railway from Corning, Perry County, O., to a con- 
nection with the Chesapeake & Ohio Railway at the mouth of 
the Ganby River at Kanawha Falls. New York and West 
Virginia capital is pushing this scheme, and seek a southern 
outlet to the seaboard via the Richmond & Allegheny.— Boston 
Advertiser. 


Oregon Improvement Company.—This company’s state- 
ment for February is as follows: 


-~——February.———__-—Dec.1 to Feb. 28.5 
1886. 1885 1885-6. 1884-5. 





Gross earnings..............-. $186,384 $210,850 $590,500 $672,166 
Operating expenses........... 157,592 171,534 523,788 547,653 
Net carnings........-..+ $28,792 $39,316 $66,712 $124,513 


Philadelphia & Reading.—The Lockwood committee of 
the general mortgage bondholders has made a report covering 
twenty-four pamphlet pages, in which they criticize the syn- 
dicate p'an and the Gowen plan, and propose the following: 

FP en A sale under foreclosure is inevitable—all other suggestions are 
usory. 

Secoud. The general scheme, as in both plans, of anew mortgage 
(general or new consolidated) of $100,000,000, and its application as 
recommended in the plan of the syndicate. 

Third. the exchange of present. general mortgage bonds for a new 4 
per cent bond and a first preferred stock, as provided in the plan of the 
syndicate, but limited to the general mortgage holders. 

Fourth. Adopt the assessments of syndicate plans, and the grouping 
of interests, and give to the income and first 5s a second preferred 
stock, to represent their assessments and their principal and interest 
due, and so on to the next group, athird preferred stock, and to the 
shareholders additional stock to represent their assessment. 

The report then says: ‘‘If the syndicate will modify its plan 
to suit these suggestions, and sunder all relations with any 
board of trustees or committee now existing, and simplify the 
agreements in accordance with the principles hereinbefore 
suggested, there should be no difficulty in carrying through 
such modified plan.” 

The report is signed by E. Dunbar Lockwood, Chairman; 
John A, Wright, T. Morris Perot, A. Dutenhofer, Francis A. 
Lewis, E. W. Bailey, Committee of general mortgage bond- 
holders. 


}'Quincy Missouri & Pacific.—-This road will be sold at the 
United States Court-House in St. Louis, May 10, under a 
decree of foreclosure of mortgage granted by the United 
States Circuit Court. The sale will include the entire property, 
the finished road extending from West Quincy, Mo., to 
Trenton, 136 miles, with the franchises, right of way and 
unfinished grading from Trenton toa point on the Missouri 
River opposite Brownville, Mo. The road was a part of the 
Wabash system. The funded debt includes $925,000 in first- 
mortgage bonds and $720,000 in income bonds. 


Richmond & Danville—Virginia Midland.—The Virginia 
Midland incomes, of which there are $3,987,000 outstanding, 
are to be exchanged intoa new issue of Virginia Midland 
general mortgage 5s, including the accumulated interest to the 
amount of $340,000, or about 8 per cent. The relations of the 
Virginia Midland to the Richmond & Danville will probably 
take the form of a lease of the former to the latter at a rental 
which will guarantee all the fixed charges of the Virginia 
Midland. The Richmond & Danville debentures, with 18 per 
cent accrued interest, will probably be exchanged fora general 
mortgage bond of the Richmond & Danville Co. bearing 5 per 
cent, and it isrumored that the Richmond & West Point Ter- 
minal Co, stock may be exchanged for Richmond & Danville 
stock on some basis not yet determined. 


Rome Watertown & Ogdensburg—Utica & Black River. 
—The Utica & Black River Railroad has been leased to the 
Rome Watertown & Ogdensburg Railroad Company in per- 
petuity. The principal and interest of the funded debt and 7 
per cent upon the capital stock are guaranteed by the lessee 
company. The fixed charges amount to $154,640 per annum. 
The bonds bear 7 per cent imterest, but will mature in from 
five to seven years, when a considerable saving can be effected, 
it is hoped, by extension at a lower rate of interest. 


_ Southern Pacific Company,—The following is a compara- 
tive statement of the earnings, expenses and fixed charges 
of this company for February and Jan. 1 to Feb. 28. The total 
mileage is 4,667 in both years. 


: -—-——- February.—-—-~ ——-Jan. 1 to #eb. 28.——. 
Grose earnings— 5 1886 ; 





























5. 86. 1885. 1886, 
Pacitic sy-tem...... $1,456,140 $1,789,645 $3,139,242 $3,063,087 
Atlantic system.... 655,507 666,552 1,317,870 1,401,530 
Total gross........ $2,111,647 $2,456,197 $1,457,112 $4,464,617 
Net earnings— 
Pacitic system ...... $620,171 $998,971 $1,493,603 $1,487,634 
Atiantic system .... 262,355 193,476 502,702 411,979 
F Total net .......... $382,526 $1,192.447 $1,996,305 $1,899,613 
Rent’! Jeased lines... 46,680 93,361 
Total net income.. $1,239,127 $1,992,974 
*Fixed charges.... 1,186,107 2,372,214 
Net profits........ $53,020 def. $379,240 
Construction & imp. 18,440 30,242 
Balance. .......... $341,580 def. $409,482 


*These include interest, rentals, C. P. guarantee, taxes and U. 8. dues. 





| 


The gross and net earnings of the Atlantic system f 
Southern Pacific Co, in detail, for February and Tea. 1 to Fen 
28, were as follows: * 


Gross earnings.——. ———Net earnings.- — 


February— 188%. 1886. 1885. 
Gal. Har. & San Ant.. $237,064 203,819 $35,863 61s 
G. W. Tex. & Pacifle.. —........ rE? pasbddons def. "43 
Louisiana Western.... 51,893 45,981 25,284 23,108 
Morgan’s La. & Tex... 286,595 334,475 120,531 81/449 
= eS eee 10,060 sccccnce GE Te 
Tex. & New Orleans.. 79,955 69,362 30,577 23,742 





Tot. Atlan. system $355,307 $666,552 $262,355 $193,475 
Jan. 1 to Feb, 28— 


Gal. Har. & S. Ant.... $448,161 407,166 164,057 
ae 'y Oo “nae . 10,404 ° wlan 


Louisiana Western.... 91,721 96,402 44,291 48 303 
Morgan’s La. & Tex.. 632,938 717,704 239,968 — 206633 
RAR eee A>: . waeKanbe def. 1,935 
Tex. & New Orleans... 145,030 152,085 54,386 67,137 





LL aT 


Tot. Atlan. system.$1,317,870 $1,491,531 $592,702 $411,979 


Texas & St. Louis.—The Missouri Republican has pub. 
lished the following regarding this road: ‘*‘ The owners of the 
land grant bonds of the Texas & St. Louis Railway Company 
have finally agreed upon a general plan of action which it is 
expected will let them out of the venture without loss and pog- 
sibly make the investment a profitable one, notwithatasdie 
the uncertainty that has been attached to the transaction al- 
most ever since the bonds were issued. Asis known, there 
were two factions among the bondholders, and owing to re. 
ported failures to pool their issues, as it were, the whole invest- 
ment was threatened, but now that a basis of operation has been 
agreed upon, there is no doubt but good results will follow. The 
plan is to organize a land company with a nominal share capital 
of $25,000, which will be subscribed to by the bondholders in 
ratio to their bondholdings. The mortgage will then be fore. 
closed and the land bought in by the land company, who will 
nndertake to peddle it out in sections and parcels to specu- 
lators and home-seekers. The whole of the grant lies in Texas, 
and embraces 1,128,000 acres of located land and State war. 
rants calling for 1,300,000 more, making in all 2,428,000 acres, 
The grant is mortgaged for about $2,200,000, which would be 
considered a very light lien but for the fact that the land lies 
in Western Texas, somewhat beyond the agricultural belt; 
still it ought to average about $1 per acre. The general com- 
mittee to bring matters to a head is composed of Messrs, For- 
dyce, Clark, Paramore, Bemis, Kerns, Gilkerson, Wolff, Woer- 
ishoeffer and Phillips, with Woltf and Phillips a special sub- 
committee to work up the details.” 


Union Pacifie.—The land sales in March and from January 
1 to March 31, were as below: 








-———-——-1885.-———- 5 -———--—-1886.---—- 

March— Acres. Amount. Acres. Amount, 
Union Division... 100,990 $181,289 97,695 $101,064 
Kansas Division... 64,208 258,952 19,425 105,176 
a 165,198 $410,241 117,120 $206,240 
Decrease in 1886.. 48,073 234,001 
———--1885.-—_——_- ——-—-1886.-—--- 

Jan.1to Mch.31— Acres. Amount. Acres. Amount, 
Union Division.... 156,819 $263,940 99,655 $107,484 
Kansas Division.. 95,330 391,181 39,063 204,330 
RE 252,149 $655,121 138,718 $311,814 
Decrease in 1886. 113,431 $343,307 


Wabash St. Louis & Pacifie.—For the accommodation of 
foreign stockholders, the time during which subscriptions 
will be received for the new stock, under the bondholders’ 
agreement of July 15, 1885, has been extended to May 10, 
1886, after which date the right of stockholders to subscribe 
will be forfeited. 

—The United States Circuit Court has confirmed the report 
of the Master, recommending that the receivers of this road 
be directed to turn over the St. Joseph & St. Louis Branch, 
extending from North Lexington, Mo., to St. Joseph, to the 
trustee under the mortgage of that branch, The transfer 
be made April 24. 

The Court has also confirmed the report of the Master, 
recommending that the Clarinda Branch be transferred by 
the receivers to the trustee under the mortgage on that line, 
and the necessary order for the transfer was issued. 


Wheeling & Lake Erie.—A Norwalk, O., dispatch states 
that on the 23d instant the Wheeling & Lake Erie Railroad is 
to be sold by decree of court in foreclosure of the first mort 
gage bonds. There is due on them, with interest, $3,360,000, 
A scheme of reorganization has been set on foot by New 
York parties to enable the second mortgage bond and stock 
holders to save a part of their bonds or stock, A new com 
pany is to be organized, and the first mortgage bonds of the 
old company are to be paid in part with bonds of the new 
company. The second mortgage bondholder can then take out 
in stock in the new company an amount equal to the par value 
his bonds upon the payment of $25 per share additional, the of 
holder of an unsecured claim the amount of it, paying 
additional per share, and a stockholder on paying $39 pet 
share. The present mortgage indebtedness of the road 18 
$6,277,000, with $375,000 of interest annually accruing. Undet 
the proposed plan this will be at once cut down to a debt 
$2,262,000 and annual interest of $131,000, while the property 
= the company will be increased $500,000.—Boston Adver- 

iser, 
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Annual Report of the Atchison Topeka & Santa Fe Rail- LOCATION OF COMBINED MILEAGE 
road Co NRA heh Ste BARE d Caen Ba MOP RE 
‘ = on iki ocrneoeindaion si aie sitielialiaiasdinsetidieninwabiil ae hr 
‘ inn eectecesaeuas pecagseacedndienn accesonuceessaneede 2 
(For the year ending December 31, 1885. ) Ce eee ecaabuaiatnuen gs Pele Reale 672°64 
° nid Sbitatheoencedimednerdsedasn did teeetn abel eaemusense 20°15 
DIRECTORS AND OFFICERS OF THE ATCHISON TOPEKA & | In Arizona. .... 22.2... ccc ccc cece ccc ccccccce coccccucccccccecccce 87°78 
SANTA FE RAILROAD COMPANY, JANUARY 1, 1886. BI RM ERNE REE A CRATERS LET DELI: 262°41 i 
DIRECTORS. SEE SELLE CARY RES EEL REDE LLC: 2,321°05 
NESSIE) Oar PCIE RNIN RYN bor eee bea Boston, Mass, Nore.—The above mileage is exclusive of 4°10 miles of a track | 
LEER LATEST ALI AILS Staten ia el Boston, Mass | between Kansas City and Argentine. | 
Nk dt cembiddne sithmbedwagsountneesegeneptgeaneese oe ey 
Dh i casssennidesedasethba eithanossennanes end opeka, Kan. Y - . 
sae scores oaing renee ice inceien cans OFFICE OF THE PRESIDENT 
W. Nickerson chidkatsmetanheesaibbendidebdd aetiteannemaaill oston, Mass’ SON - ; 
> IER REE EN ROL STORE ELE Manbattan, Kan° ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 
Warreu SAWY€D--0---2.-eseeeeeeeeesceeeereeeeetneeeetsees Boston, Mass. 95 MILK STREET, Boston. 
il ite CREAR CANARD A Bhat te (oeseedinbhia Reading, Kan. Boston, Mass., April 1, 1886. 
Geo. 0. ‘Shattuck binnsnegiennaat inbdbdbonciadbecnda emeswenntaneel er ma an To th 
ts ts aens itp ebathiiteel «asmagheonesenen oston, Mass. 0 e 
ene seh sannentancniienea cacmnniren monte Besten’ teen pe Yee Ni of the Atchison Topeka & Santa Fe 
hl aR ia RR ee ME RE Re ee iM Boston, Mass. (eroad Company :— 
GENERAL OFFICERS. Your Directors submit the following report of the operations 
Wm. B. Strong, President .........2c-cccccceccoe aad Boston, Mass. of the Company for the year ending Dec. 31, 1885. 
er. eee WROD WOGNOUG. cocccoccceccecevcccoactecs Topeka, Kan. ~~ : . 
A, A. Robiuson, Secoud Vice-President....... geneeceeecaess Topeka, Kan. On the two preceding te a will be found the mileage of the 
Geo. W. McCrary, General Counsel.................---- Kansas City, Mo. | properties owned by this Company at the close of the year. 
E. Wilder, Secretary and Treasurer. ........ o.2..2--ce cee Topeka, Kan , Th ° ae 
Geo. L. Goodwin, Ass’t Secretary and Ass’t Treasurer....Boston, Mass. ese properties Comprise :— 
Jno. P. Whitehead, Com ptroller and General Auditor..... Bostou, Mass. I, The parent road and its auxiliaries, called the ‘‘ Atchison 
TRANSFER DEPARTMENT. System,” with a mileage in Missouri, Kansas, Colorado, New 
Alfred A. Glasier, Transfer Agent...............0.sseeesee- Boston, Mass. | Mexico and Texas, of 1,868°14 miles, 
National Bank of Commerce in New York, Transfer Agent..New York. vie . - , ‘ 
Merchants’ Luan & Trust Co., Transfer Agent....... pei Rane pie Chicago, [1l. II, The ‘‘ Southern Kansas System,” all situated in Kansas, 
OFFICERS ON THE LINE. _ | of 528°80 miles. ‘ 
C. ¥. Smith, First Vice-Prei sident and General Manager. Topeka, Kan. Ill, The ‘‘ Sonora System,” lying in the Territory of Arizona, } 
A. obinson, Second Vice-President and Chief Engineer. Topeka, Kan i ; ; , ; : 
J. F. Goddard, Assistant General Manager........ ve Wnt tk Topeka, Kan. eens the State of Sonora, Republic of Mexico, 350°19 miles, 
H. . Clements, Auditor. ....... ieieanela po srnscneee inertia Topeka, Kan. IV. The lines owned jointly with other Companies, in : 
ohnson, Tax an and Commissioner.............-.- opeka, Kan. . 2 .Q< : ' 
A.C. Armstrong, Purchasing Agent.................00.---- Topeka, Kan. Kansas, half mileage, 73 ‘92 miles. ‘ 
For the reasons stated in the last annual report, the Atchi- 


MILEAGE OF THE ATCHISON TOPEKA & SANTA FE RAILROAD a the South K d ill be dered 
AND AUXILIARY ROADS, DEC, 31, 1885. s0n an e poutnern ansas roads Wi considered as one 


alten atte +. Mites, | Property; and the following statements relate to the two 
Atchison Topeka & Santa Fe Railroad— systems accordingly. These are followed by the reports of the 


‘ Kansas City Topeka & rey lh on ghee 470°98 | Sonora System and of the roads owned jointly by the Atchison 


























; 
d 
Kansas City to Topeka. ...............--2--ceeeseneseee 66°32 | Company with the Union Pacific and the St. Louis & San 
Kansas City Emporia & Southern Railway— r * . d : 
pemperia. to How: an d oe greene a cseeeesetseeeeas 76°05 | Francisco Railway Companies; and a general summary is 
orence orado alnut Valley Railroad— : : i 
Sennen Manel... <... ocooaccuse 53°59 | added, showing the results to the Atchison Co. for the year 
Marion & McPherson Railway— from all the roads owned either wholly or in part by the Co. i 
eae anes Se ae vod. sgragecsoccseorgenecepnensensnyes 98°61 { 
ichita outhwestern Railway— Pa y , ‘ : 
nen whagtomy or tutonwwgs Fin nal gl 79°16 EARNINGS AND EXPENSES OF THE ATCHISON AND SOUTHERN 
BEMEVOO BO GCIBWON 6... cccen cccccccccescccccss 40°05 KANSAS SYSTEMS. 
Sedgwick to Halstead...............-...-. se. 8-83 128-20 
Sisciialastia ite a —_— The gross earnings were : : 
ueblo & Arkansas Valley Railroad — ‘ ‘ F 
Kansas State Line to South Pueblo............ 148°72 From hy ee. -- 2 AMAA MMe - ‘3 ths ron 37 
South Pueblo to Hockvale.....-.....----+--+-.- Trae Mail and Express.........0...... 672,567 75 
La Junta to New Mexico State Line........... 96°37 282°10 Miscellancous Sources............ 135, 795 08 03 
New Mexico & Southern Pacific Railroad— : 
New Mexico State Line to San Marcial........ 353°97 Cuneae , aE "87, 855, 773 63 $15,571, 395 39 39 i 
OMG BO UGG. coccccceccecceccee sucaewesorese 18°12 372°09 — 459.194 45 
Rio Grande Mexico & Pacific Railroad— } 
San Marcial to Deming..........-.---+-----+0e: 129°04 6,814,300 08 ; 
Rincon to Texas State Line......... sebcaomienin 57°04 186°08 Leaving Net Earnings for the year.. $7,256,427 31 
Silver City Deming & Pacific Railroad— ‘sdniiit To these net earnings should “ 
eming to Silver City......-.---+-+-+-+- or eee ceeee teres added the following addition : 
Rio Grande & El Paso Railroad— : 
Texas State Line to El Pas0..........02------sceeeeeees 20:15 | receipts for the year 1885:— . 
New Mexican Railroad— From various companies for track 3 
DD, 0 sn casenecesetceqecbasis 30°96 LTE ALOT ny ee $28,012 36 ; 
WEE cnccesateceescccenesseesees 13°31 Net Land Receipts of The So. Kansas 4 
po Antonia to Carthage. .............2..ceeee- 9°64 Railway Company..........-.eeeeueee- 28,727 95 t 
Las Vegas to Hot Springs............ ....--e0-- 6°34 RE 56,504 12 
Dillon Junction to Blossburg..............---.. 5°93 66°18 | Balance of General Interest Acccunt for $ 
rn  o abeannane an 64,511 12 177,755 55 i 
Ps SII, sc ccncnnncneessteecasuwoss 1,868 14 } 
Il.—Southern Kansas System :— id $7,434,182 86. : 
Lawrence to Coffeyville............ccccccccsses 143°33 From which deduct amounts pak i 
Lawrence Junction to Holliday................ 45°37 and due to other roads on accouat 46,093 46 ; 
Pag = on lap ap et ON 39-21 contribution to, Atchison RR Em: 
Chianute to See © ietinge............ 89.93 ployees’ Association. ........2..-2++-. 25,000 00 71,093 46 
ED i. ccneccdmasbeneubanees 60°28 ° ‘ 
Wellington to Hunnewell.............--.------ 18°35 $7,363,089 40 
Attia 10 KlOW@......0.. 22. cece eens cone eeeee nee 22°41 From these receipts the following i 
Total Southern Kansas System.... ...........-... 528°80 fixed charges have been paid aad 
ate esta are payable :— 
Total Atchison and Southern Kansas Systems..... 2,396'°94 | Interest on the various issues of A. T. & 
——— 8. F. RR. Co. Bonds, inciuding ac- 


III.—Sonora System :— 
New Mexico & Arizona Railroad— 


Benson to Nogales (on Mexican boundary)............ 778 
Sonora Railway— 

Nogales to Guaymas (MeXiGO). ........cccccescccccences 262°41 

SORE OME DITOR. 06 onus cecsses caseccosces -ecee 300°19 


IV.—Owned Jointly: - 
Leavenworth Topeka & Southwestern Railway— 


craed Interest to Dec. 31, 1885-..... . $1,633,324 36 
Interest on Bonds of the "So. Kansas 
System, including accrued Interest to 


Dec. 31, 1885..........0+---+---2:---+- 312,340 00 
Interest paid in 1885 on Land Grant 

CT od se ee eeee dae mneneinn 180,188 45 
Interest on Bonds of Leased and Auxil- 

iary Roads, including accrued Inter- 

SOEOE TONE ts Bie nncsesscseceteeces 854,930 00 
One year’s Intere ston First Mortgage 

Bonds of the Sonora Railway Com- 

pany (Limited)..........-. --+--------- 283,500 060 





$3,299,282 81 
Deduct Amount received from Land 
Grant Trust for Interest paid in 1885 





on Land Grant Bonds.........-- aacene 180,188 45 
neaietehtatemeat Cuemaes.-ogco- 2, SLIRAOS Be 
tian... 

SRONEG Ged. cocccesces séimas detndecqunete 25,500 00 











ee Ss ceuacemes eeeenbeen 46°30 
Manhattan Alma & Burlingame Railway— 
ery gp PT <ciinencesecnimesebunsnnetnse 56°62 
Wichita & Western Railroad— 
Wey OP TRIN, odes ndcsccccsesdcecscnss ecccesecces Bm... 4°98 
ES CU FONE 5 6h i iccccensscsssedsecdss<esscsse 14785 85 
SUMMARY. 
TO ORIOL 1,868°14 
Southern Kansas System........ ........-- 523°80 2,396°94 
Sonora SN sci cusidnieadiinenecek Madonna tesiens 350 19 
Owned jointly (one-half mileage).............. bila 73°92 2,821°05 


Amounts carried forward ........... $3,444,119 36 $7,363,089 40 


Soe ee SEE ee nes Se ee Lo nt.  Sere te te dh bncumennnoalibamanaaeiins 
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Amounts brought forward.......... $3,444,119 36 $7,369,089 40 
Dividends : 

May 15, 1885......... $852,696 50 

Senn, Bide BEND Pcccccsces 853,496 50 

Nov. 16, 1885......... 853,696 50 

as. Bib Bee cccccces $53,696 50 32,411,786 09 
Total Fixed Charges, Sinking Funds 

EOE R ee AE ERG 6,858,905 36 
Leaving a surplus of.................. $504,184 O04 


which has been added to Surplus Income Account. 


This surplus is after deducting $283,500 interest on the out- 
standing First Mortgage Bonds of the Sonora Railway Company 
(Limited), which until this year has not been charged to the 
income account of the Atchison Company. It is also after 
deducting $299,525 for the Sinking Funds paid in 1885, which 
decreased the Company’sindebtedness by reducing the amount 
of the bonds previously outstanding, and does not include the 
profits of the Atchison Land Grant Department, which for the 
year amounted to $1,303,847 35 over and above expenses, 
taxes and interest on the Land Grant Bonds, and cost of $179,- 
500 Bonds purchased and canceled. 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY AND 
THE SOUTHERN KANSAS RAILWAY COMPANY. 


The comparison of 1885 operations with 1894 shows as 
follows : 


Miles of Road, Dee.31 
Average number of 

miles operated..... 2,383°51 2,337°12 Ine. 46°39 
Gross Earnings ..... $15,371,395 39 $16,291,832 71 Dec. $720,487 32 
Operating Expenses 

(excluding Taxes). $7,855,773 63 $8,554,598 79 Dec. $698,825 16 
Operating Expenses 

(including Taxes)... $8,314,968 08 $5,975,975 73 Dec. $661,007 65 
Net Earnings (exclud- 


1885. 1884. Ince. or Dec. 
2,396'94 2,374°69 Inc. 24°25 


ing Taxes) ... ..... $7.715,621 76 $7,737,283 92 Dec. $21,662 16 
Net Earnings (deduct- 
St BORD . cncccsecs $7,256,427 31 $7,315,90698 Dec. $59,479 67 


Per cent Operating 
Expenses to Earn- 


ings (exclud. Taxes) E0°45 52°51 Dec. 206 
Per ceut Operating 
Expenses to Earn- 

ings (inciud, Taxes) 53°40 55°09 Dec. 1°69 
Gross Earnings per 
average mile oper- 

Sticheuh weeebie< $6,532 97 $6,970 92 Dec. $4387 95 


per average mile 
operated (excluding 
iia nntine etniah nt 
Operating Expenses 
per averege mile 
operated (including 


$3,295, 89 $3,660 32 Dec. $364 43 


ie neste reat $3,483 54 $3,840 61 Dec. $352 07 
«iEarpings per av- 
erage mile operated 
(excluding Taxes) .. $3,237 08 $3,310 60 Dec. $73 52 
Net Earnings per av- 
erage mile operated 
(leducting Taxes).. $3,014 43 $3,13031 Dee. $85 88 
Total Passengers car- 
FEO BEES... ncvcccses 886,360 720,754 Ine. 165,606 
Total Passengers car- 
SSO WERE... occcceses 963,217 781,731 Inc. 181,486 
Gross Pwssenger Re- 
ceipts East......... $1,755,224 20 $1,625,C03 53 Inc. $130,220 67 
Gross Passenger Re- 
ceipts West......... $2,134,18717 $1,958,01411 Inc. $176,173 06 
Tons Freight carried 
TE ceccees esccesas 1,284,123 1,429,166 Dee. 145,043 
Tovs Freight carried 
a 1,317,933 1,296,025 Ine. 21,908 
Gross Freight Re- 
ceipts Eust......... $4,034,765 77 $4,660,56448 Dec. $625,798 71 
Grors Freight Ke- 
ceipts West......... $6,832,855 47- $7,285,889 00 Dec. $447,033 53 


The number of Tons of Freight carried one mile in 1885 was 
607,753,550, against 634,711,316 Tons one mile in 1884, the 
failure of the wheat crop causing a heavy loss of tonnage 
during the last six months of the year. The average rate per 
ton per mile received in 1885 was 1°789 cents against 1°s82 
cents in 1884. 

The number of Passengers carried one mile in 1885 was 
149,999,427, at an average rate of 2593 cents; while the 
number carried in 1884 was 135,412,096, at an average rate of 
2°648 cents. 

Had the same average rates been received in 1885 as in 1884, 
the freight earnings would have been iucreased $565,210 80 
and the passenger earnings $82,499 68; and had the average 
rates of 1883 been received, the freight earnings would have 
been increased $1,357,057 81 and the pzssenger earnings 
$473,995 19, so that, if the same average rates obtained in 1883 
had prevailed in 1884 and 1885, the earnings for the two years 
would have shown an increase of $2,973,273 18. 

The reduction of the average rates the last two years has been 
caused partly by the increased tonnage of lower class freight, 
but principally by an actual reduction of the rates obtained. 


EARNINGS, 


The large immigration into the State of Kansas during the 
spring of 1885 tended to lessen the unfavorable results of the 
general business depression which were at length beginning to 
be felt in that State; and had it not been for the failure of the 
winter wheat crop, from the transportation of which we have 
hitherto derived a large revenue, the earnings for 1885 would 
have equaled, if not exceeded, those for the preceding year, 
notwithstanding the reduction in the average rates obtained. 
It will be noticed that the Passenger travel was especially 
satisfactory, and the constant filling up of Kansas with new 
settlers augurs well for the future prosperity of the State and 
for the business of your Company, 











The large corn crop affected the earnings only indirectly, ag 
the yearly increased use of corn in Kansas for feeding purpogeg 
tends to diminish the transportation of that article. On the 
other hand, the shipments of live stock considerably increaseq- 
and the better profit thereby obtained by the farmers tends to 
increase the general prosperity of the State, and to that exteny 
favorably affects the business of your road, 


OPERATING EXPENSES, 


No unusual circumstances have occurred during the year, 
as in 1884, to occasion special expenditures, and the large out. 
lays in that and previous years for the permanent improve- 
ment of the property, as explained in previous reports, have 
enabled us, with the exercise of the strictest economy, to oper- 
ate your roads at a comparatively low rate of expense without 
impairing the condition of the permanent way and rolling 
stock, which have been kept up to their full standard, Ip 
fact, the track has been still further improved by additional] 
stone ballast and rip-rap, at a cost of $225,250 85; and steel 
rails have been substituted for iron on thirty-two miles of the 
main line and fifty-two miles of the branches, the expenses of 
which have been charged to operating. The operating expenses 
have likewise been charged with the completion of the repairs 
and improvements consequent upon the wash-outs in New 
Mexico and Texas in 1884. 


LENGTH OF ROAD. 


The average mileage of road operated during the year under 
the Atchison and Southern Kansas Systems was 2,383°51 miles, 
The mileage of all the systems Dec. 31, 1884, was 2,798°80 miles, 

There have been added during the year :— 


Tn Kansas: 
Extension of Harper & Western Division south west to 
re eer Tee 21°87 miles 
In New Mexico: 
Extension of New Mexican RR., Socorro, eastward.... ‘38 miles 
Total mileage at close of 1885..................2eee0es 2,321°O5 miles 


CAPITAL STOCK ACCOUNT. 


There has been no change in the Capital Stock account ex- 
cept that of the $250 of outstanding scrip, Dec. 31, 1884, Stock 
has been issued for $100, and a corresponding amount of scrip 
has been canceled. 

The Capital Stock of the Atchison Company controls all its 
various auxiliary companies, as their capital stocks are owned 
either directly or indirectly by the Atchison Company, except 
a very small amount in some of the Kansas Companies held by 
townships and counties. 

For the mileage given in the preceding paragraph (2,821°03 
miles), the Capital Stock is at rate of $20,174 per mule of road. 


BOND ACCOUNTS, 


The Bonded Debtof the Atchison and the Southern Kan- 
Fas ae - December 31, 1884, was............ $34,325,500 00 


Add A . F. RR. Co. 6 per cent Sinking Fund Se- 
cured Bonds, issued in 1885; — 
eee peeodeonscaneusones 2,500,000 00 
$36,825,500 00 


Redeemed in 1885— 
A. T. & 8. F. 5 per cent Bonds.............. $30,000 00 
A.T. & 8. F. Sinking Fund5perceat Bonds 37,000 00 
A.T.&8.F.44opercentSinking Fued Bonds 77,000 00 
A.T. &8. F. 6 per cent Sinking Fund Se 

I SE cnsncanseescace wdewsGnnsedes -- 122,000 00 
A.T. & 8. F. Land Grant Bonds............ 179,500 00 
Southern Kansas & W. First Mort. Bonds 27,000 00 
Samner County RR. Co. First Mort. Bonds 9,000 00 


Outstanding Deo. 31, 1885........ ......... 


& 


481,500 00 
eseee---- $36,344,010 00 














The only addition to the bonded debt during the year has 
been the issue of $2,500,000 of the Atchison Company’s Six per 
cent Sinking Fund Secured Bonds, which, as stated in the re 
port for 1884, were successfully placed on the London market 
early in 1885. 

Including all the outstanding bonded indebtedness Dec. 31, 
1885, as given on pages 30 and 31, amounting in the aggregate 
to $52,903,000, the rate per mile for 2,821°'05 miles was $18, 753, 
and the rate per mile for the entire capital stock and out- 
standing bonded indebtedness was $38,927. 


CANCELED BOND ACCOUNTS 


These accounts on the 31-t of December, 1835, included the 
following bonds: 


A. T.&868 F. 5 per cont Bonds.........cccccccccccscccccees $147,000 00 
“* <« Sinking Funda 5 per cent Bonds.... ........ 186,000 00 
“ si 419 per cent ne Fund Bonds.......... 386,000 
“« <« 6 per cent Sinking Fund Secured Bonds.. 335,000 00 
cs 6 Fam Gramt BemGs..<.....ccc. ccccccoccccee €69,000 00 
St Be ne...  cccncceccece ese 4£0,000 00 
Southern Kansas & W. First Mortgage Bonuds....... .... 108,000 00 
Sumner County RR. Co. First Mortgage Bonds........- 45,000 © 





$2,37 6,000 60 





SURPLUS ACCOUNTS DEC. 31, 1885. 


SSE PELPBESLISLR ELL ILLS ME $7,387,324 69 
Canceled Bond Accounts..............-.--s-se-s aah al 2,356,000 » 00 
| SE ree eee ne a ee mr $9,743,824 

eS 
Which is represented by the following :— 
Permanent investment in construction in excess of 
siocks and bonds outstanding............-.-.----e00++ $4,942,259 = 
Materials and suppiies on hand..............--.-.-.06-- 1,363,344 





Amount carried forward......c....ccceceeescceccenes $6,305,604 02 
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Amount brought forward........-.-.-+- sommmanonns ces $6,305,60£ 02 | and work will be prosecuted as speedily as possible 13 rastoriag ' 
Advances to Atlantic & Pacific R. R. Co. (including ad- the building to its former condition at a cost not exzaeding 
vances, repayabie, of 25 per cent on interchanged : ‘i ; 
business), of Which $1,332,256 82 is secured by hy- the amount received from insurance, —namely $33,9)). The i 
pothecation of Atlantic & Pacific lands, and the bal- loss on the furniture was fully coverad by additional insur- 
ance partly secured by $334,000 Central Division ance for $25,000. 
First Mortgage Bonds ........... sdeniahinteth ueiimdemeudibe 2,508,932 Ll ’ 
Advances to California Southern R. R. Cov., rapayable ia KANSAS CITY BELT LINE RAILWAY, 
the First hoe gg =e of = > Pe a 1,569,355 74 Work of a very difficult character has been prosecuted on 
riage onds, sunar securities ant nvestments, © 2 , ry a . . 
Morte: alee tik Gaaeuaia Gocabvatle ta ensue ot this roal during the year, and it is expected that it will be 
vouchers, accounts payable. accrued interest to Dee. completed and in full operation before the close of 1335, 
$1, 1885, and dividend payable Feb. 15, 13836........ 3,296,472 18 





The additional amouat advancad by tha Company during | 
"$13,781,314 05 the year was $127,500, which wiil ba fully covered by ths 














Less: issue of First Mortgage Bonds. 
Land Grant Trust (secured).... ....-.....$2,801,374 28 _ Thecontinued growth of Kansas City strengthans the opin- : 
—— ee SE AOE A enon ion expressed by your Directors in last yeur’s report as t> te : 
Nominzl Liabilities on sundry book and great value of this investment. 
suspended ACCOUNTS. .....20--22--cerecce 595,968 20 4,037,489 36 LAND DEPARTMENT. 
"SG ih LEE SANT ALSOP SOO ee $9,743,824 69 poe operations of tha Land Department during 1835 ware 
as follows : 
CONSTRUCTION EXPENDITURES. 770,494°27 acres were sold, at an average price of $2 65 per 
During the year, the following amounts were expended in | @¢re, for the sum of $2,043,532 73. ‘ 
new construction and improvements :— The cash receipts of the Departmant during the year were 


$1,813,655 67. 
CONSTRUCTION AND EQUIPMENT EXPENDITURES CHARGED TO 4.7. &)} The expenses of the Department were $195,772 12. the taxes 
eg earningeer eggpeaciay ee ae $23,585 86, making rete 3 viene fat rage ur $203,357 98. 
_ During the year, the sum of $701,441 71 was expended | " The net result of the operation of tha year was therefore 
in making substantial improvements and additions on the | ¢1 604,307 69. In addition to this there was received from 
above roads, as follows :— interest, less sundry expenses of the Trust, $97,793 73, making 
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its auxiliary roads, no deviation has been mado from the! he interest on the First Mortgage Bonds has been paid by 
practice adopted in previous years of charging to construction the Atchison Company, and will be found charged to its In- 
such additions and improvements only as have been of an} (4.4.6 Account. : 

important and permanent character, including purchases for | ~ mcrae has been expended on Const:uction Account of the 
real estate and right of way. Such outlays on the Fueblo & | Sonora Railway during the year $38,715 96, against $64,916 98 
Arkansas Valley Railroad, prior to the year 1884, were charged | i, 4984, and a second payment has been made to the Mexican 
to the construction account of the Atchison Company; but, in | Government, as required under the amended concession of 
view of the nature of the expenditures and the small bonded | 7,4, 4, 1883, amounting to $20,985 26. 

debt of the Pueblo Company, it was considered by the| No subsidy has been collected during the year, so that the 
Directors of both Corporations only fair and reasonable that |, jount due from the Mexican Government is &1 477,754 56 
such expenditures should be repaid to the Atchison Company. (U.S Currency) as stated rm Report for 1834 a 
Accordingly, the sum of $1,053,253 04 previously charged to _ . ’ ; 

the Atchison’s construction account has been deducted from ROADS OWNED JOINTLY. 

the same, as will be seen on reference to the condensed balance 


For new Stone Culverts and Improvements of line...... eee $24,786 40 9 9 ; . a » : 
ict hae elninicralaienlidess tities 74.153 39 a total or $1,702.196 42. OF this amount there was paid for 
ee ee en 29'364 24 | Interest on Land Grant Bonds $180,183 45, and $218,070 62 for 
For new ridges. .....0.-+2+ 22+ -ree+-20+0 Sosdnenensciemetaie 33,150 36 ne at Land Grant Bonds purchased and canceled, leaving a 
Se URW BOUMIGGS. cc cccavcenescoseceecocs seewecooceoceossese 8, t alance for th 3; 5. 
For new Locomotdves..<-..0.00200 002 ee cceceeee ag 33 or the year of $1,303,847 35 
i ele. eh eine saisttal 48.975 8: m » _ 
For Equipping Cars and Locomotives with Automatic pia a ie THE SONORA SYSTEM. 
DOG... cacces ET rans pee renee ee oe tds Uelksdededdbenedundnies 73, ¢ - a ‘ 
eT DOU SNE DEE cccnccncicccece sceesdesseuseece 59,414 18 NEW MEXICO & ARIZONA RAILROAD, 
For Real Fstate........  iaiaceniadnehdiiastaiiin:  oake aati daciid EES ee ASE 197 15 From Benson to Nogales, 87°78 miles. 
ihe cine nites Gawngaadells dune shiptanteueledes 389 84 885. 18 34, 
ED ii i cecondecada acntsacae coe O157,771 BB $119,309 28 
$701,441 71 | Operating Expenses and Tuxes.......... 159,621 16 114,019 63 
—== ap iro j 
Expenditures during the year for real estate and permanent oe a a Pee acai eee $5,289 65 
improvements charged to account of auxiliary roads :— : 
Florence Eldorado & Walnut Valley Railroad.............. $350 00 The increase in operating expenses has been caused by the 
Kansas City Topeka & Western Railroad.........-..-...--- 13,187 52 | rapil decay of cross-ties and bridge timbers which have had 
Kansas City Emporia & Southern Railway.............-.. 2 3,830 22 to b3 replaced 
Leavenworth Topeka & Southwestern Railway.... ........ 6,169 74 placed. —_— 
Marion & McPherson Ruilway..........- weaves seenresesneons . ere 36 SONORA RAILWAY (MEXICO), 
New Mexico & Southern Pacific Railroad.............--.-.- 0, From Nogales to Guaymas, 262°41 miles. 
New Mexican Railroad............ deeccndesbentbéeedsanceieus 74,657 10 y 1835. 1884. 
New Mexico & Arizona Ruilroad............ jeppeegnengeses e 2,780 34 Total Earnings (U. 8. Currency)......... $265,597 78 $197,616 76 
Pueblo & Arkansas Valley Ratroad ... .6..--.-.2+--ee ainie 9,985 17 | Operating Expenses (U. 8. Currency)... 218,237 90 230,740 34 
= a . El a on Ty pnedanpbamneneeneeee ey th = omeeuremmeneipsanant qupeynes-cntenn 
io Grands Mexico acific Railroad............ .eesseeees 65 38 Profit (U. 8. Currency).....-o..-esceee 47,359 88 
Silver City Deming & Pacific Railroad........ catia iminimniien 11,787 O3 Loss (U.S. oe PRA cy Ee, iG % $33,123 58 4 
The Southern Kansas Railway (roads built in 1883 an The above flgures are exclusive of sal- t 
St) nen ees e ne ener eee e ee =e ween cee ec ee cree ereeecees reese 9,788 33| aries of Gvernment Directors and i 
Wichita & Southweatern Railway...... bus eeeeudoeee eebuesson 16,979 97 other Special Expenses at Boston { 
-_ Otfice, amounting to.... .... sesseeenen 12,780 92 22,798 78 . 
$276,411 23 | rena tiielRna cmap <aeeenegenin 
—— Leaving a pro‘it (U. 3. Currency) of. $34,573 96 oe : 
In adding to the construction accounts of the Atchison and Leaving a loas (U.S. Currency) of... $55,922 36 
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sheet for Dec. 31, 1885, and charged to the Pueblo & Arkansas MANEASEAR ALA & BUGERGARS BAMWAT. 
Valley Railroad Company. This road extends from Manhattan, Kan., to Burlingame, 
Construction expenditures during the year for building new | Kan., on the Atchison Topeka & Santa Fe Railroad, a distance 
roads commenced in 1884 and 1885: — of 56°62 miles, and is owned jointly with the Union Pacific 
The Southern Kansas Railway, Harper & Railway Company. | 
aor otern Extonsion............-.+. --+---- BL*9,095 32 The operations during the year were as follows :— 
urveys acct. sundry newrvadsin Kansas. 15,73163 $474,876 95 Total Earnings. ........... ca ita RP A OREN pale $54,272 27 
nie __. | Operating Expenses Es Bh cocacmenniows donates intimate 54,359 31 
saa expenditures :— , a cianisicanii STE PRC Fee Te EET $37 04 
nsas City Belt Railway................... $127,500 00 s * ’ . . 7 
Las Veras Hot Springs Hotel aud Bath- Of which the Atchison Company’s proportion is one-half. ' 
goal ta ousececese inset nose bemsaubs css. sses Bk in Li LEAVENWORTH TOPEKA & SOUTHWESTERN RAILWAY, 
bat fands in Crawford County, Kansas.... 373 This road extends from Leavenworth, Kan., to Meriden 
‘ c ‘ Y VALO. cee. "OS 2 x : ‘ , o9 Fy 4 
lends near Canyon City, Colorado ST ee Junction, Kan., on the Atchison Topeka & Santa Fe Railroad, . 
- a distance of 45°30 miles, and is owned jointly with the Union 
SUMMARY. Pacific Railway Company. 
Expenditures for additions and improvements to Atchi- The operations during the year were as follows :— 
802. and Southern Kansas Roads.... -....... ye $701,441 71 ; 9-4 391 75 
Expended for real estate aud permanent improvements Total Earnings........-... st aeeracesoeerees tet ener eeeesaeecnes Pi 278% 26 
mele Se to the account of auxiliary roads.............. 276,411 28 | Operating Expenses and 1axos.....-..--++++0+--++-0- ereeeceee 97,769 26 
xpeuded for the building of new roads commenced in eae 
188i and 1885.........- : peees paGuseenbendecnnsenessces ; 474,876 95 Net Loss............-.. Guano scboceescquscécoseus te aer se enes $23,443 51 
Other expenditures........ seaeeene ceneeeeerereene teeeceee 419,753 40 | Of which the Atchison Company’s proportion is one-half, 
BOER... 00-000 peeeccneccncceeecccsceeerssceceeecees $1,872,433 34 WICHITA & WESTERN RAILROAD, a 
=| This road extends from Wichita, Kan. (on the Wichita & 
LAS VEGAS HOT SPRINGS HOTEL, Southwestern Riilway) westward to Kingman, Kan.. a dis- 


The destruction by fire of the new Montezuma Hotel was | tuce of 44:93 miles, and is owned jointly with the St. Louis & 
an unlooked-for calamity, and but for this occurrence our | 54m Francisco Railway Company. 

assenger Earnings would have been further increased. Owing The operations during the year were as follows : 
to difficulties in adjusting the Company’s claim for insurance, | Total Earnings........... was aeceeereaerenercceraaereeees coves 9158.370 94 
we were unable to commence the erection of another struc. | 0Perating Expenses and Taxes...... cerseereee coccrecererces __ 89,918 15 
ture during the year; but a settlement has since been effected, ! Net Profit.........-220---+e- ee iia Phe $63,852 79 
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Me DE TUE, a ciin cn ctndis casccccsenusnpeseges $68,852 79 
From which was paid twelve months’ interest on the bonded 

NOs; ccndickvsumiseodavds tists cbecwentuchée 43,800 00 

Leaving a surplus for the year Of..........0. ....-00+--- $25,052 79 


Of which the Atchison Company’s proportion is one-half. 


GENERAL SUMMARY OF OPERATIONS OF ALL THE ROADS 
OWNED BY THE ATCHISON COMPANY FOR THE YEAR 1888. 


Receipts Expenses. 
Atchison and The Southern Kansas Cos.: 
Ee SE TE Rae tT he SE $15,571,395 39 
Operating Expenses and Taxes...... $8,314,968 08 
5 eile ARE ALES Gl AT ae ee a a 177,755 55 


EEE ASE 46,093 46 
Contribution to Atchison R.R. Em- 

ployes’ Association. ............... 
ll TE TE AL 
Land Grant Trust for Interest on Bds., 
Rental of Rolling Stock (Topeka 


25,000 00 
2,988,182 81 
180,188 45 


PPD CDLE. .ctccanetansecchecs 25,500 00 
Dividends of 6 per cent on A. T.& 

. F. R.R. Co. Capital Stock. ...... 3,414,786 00 

Di ccccsbecnedss sentiecedinnsen’ > 1,114,809 04 








$15,929,339 39 $15,929,339 39 








Net profit Atchison and The Southern 


Kansas Companies................ $1,114,809 O4 
New Mexico & Arizona R.R. Company: 
ta het aha ice «ote sateen aumain's 157,771 33 


Operating Expenses and Taxes...... $159,621 16 
Sonora Railway Company, Limited: 
Earnings............ : irl ahihiiennates 
Operating Expenses..............-... 
Interest on Bonds and other charges. 
Leavenworth Topeka & Southwestern 
Railway Company: 
Earnivgs (one-hailf).................... 
Oo Ss Expenses and Taxes (one- 
Nits nein ce eminent 
Interest on Bonds (one-half........... 
Manhattan Alma & Burlivgame Rail- 
way Company: 
Earnings and Miscellareous Receipts 
«itn nethch ip onemaninan ene 
Cpuetes Expenses and Taxes (one- 
alf 


265,597 78 
218,237 90 
296,280 92 


37,16C 88 


48,882 63 
27,600 00 


27,136 14 
27,179 66 


Wichita & Western Railroad Company : 
Earnings (one-half)......... ebesenese 79,185 47 
Operating Expenses and Taxes (one- 
(tka NEPA ie SE OS SEE i 44,759 08 
Interest on Bonds (one-half).......... 21,900 00 
Net profit of all the above Companies. . 837,199 29 
¢1,681,660 64 $1,681.660 64 














Total net results from the operation of 
all the Company’s roads in 1885. 
From this amount there has been 
charged to the Income Accounts of 
the Atchison and The Southern 
Kansas Companies in 1885 for 
Sinking Funds, thereby reducing 
the Bonded Debts of those Com- 
iii ititianid pauuineiie te meenias~s 


$837,199 29 


£99.525 00 
$537,674 29 
1,303,847 35 
81,841,521 64 





TT 
To which should be added net receipts 
CO ER 





General results for the vear, NetSurplus 


NoTe.—This summary is made for the general information of stock- 
holders without regard to the particular disposition made of the various 
items in the account books of the Company. 


SPECIAL MATTERS. 
ATCHISON RAILROAD EMPLOYES’ ASSOCIATION, 


The principal object of this Association is to promote surgi- 
cal and medical treatment and care for the employes of the 
Atchison Company and its branches and leased lines, who 
may be injured or disabled by accident or sickness contracted 
while in the employ of the Company. 

A small contribution towards the funds of the Association 
is required from the employes, proportionate to their salaries ; 
and, to encourage an association whose aims are so laudable, 

our Directors voted a donation of $25,000 for the erection of 

ospital buildings, which amount will be found charged in the 
income account for the year. 


COAL PROPERTIES. 


The transportation of coal over the Company’s lines has 
continued to increase during the year, and the business derived 
from this source now formsa very important percentage of the 
entire freight earnings, besides which, as the coal from Colo- 
rado and New Mexico is for the most part shipped eastward, 
it greatly diminishes the number of empty cars hauled, and 
thereby lessens the operating expenses. The Southern Kansas 
Railway Company has lately acquired valuable coal lands in 
Crawford County, Kansas; and the ‘‘ Cherokee & Pittsburg 
Coal & Mining Company,” all of whose capital stock is owned 
by The Southern Kansas Railway Company, has been organ- 
ized for the purpose of developing the property. The cost to 
the close of the year was $143,373 43, and a further amount 
will be required to bring the property into working order. 
When this has been accomplished, it will add considerably to 
our coal traffic. 

Additional coal lands, at a cost of $91,605 26 have also been 
secured in connection with the Canyon Coal lands in Colorado, 
which will enable that property to be worked more extensively 
and with increased aed 9 

RENEWAL AND FIRE INSURANCE FUNDS. 

No change has been made in the Renewal Fund. The Fire 
Insurance Fund has been reduced during the year $5,365 21 
for losses not wholly covered by insurance, the adjustment of | 
insurance for the Las Vegas Hotel not having been effected in 





time for the accounts of 1885. It will be noticed that $30. 
992 61 is included in the operating expenses for premiums paid 
for insurance during the year. 


ATLANTIC & PACIFIC AND CALIFORNIA SOUTHERN RAILROADS, 


In the last annual report a full presentation of all the facts 
relating to the Atchison Company’s connection with these im. 
portant enterprises was given, so that it is now only necessary 
to state that your Directors still fully adhere to the opinions 
then expressed as to the soundness and ultimate success of the 
policy hitherto adopted, and which has been continued through 
the year. The Central Division has been extended eleven mileg 
from Tulsa, thereby completing another section of 25 mil 
for which the Company will call on the United States Goy. 
ernment for the required examination, in order to obtain the 
sections of Jand to which, under its land grant, the Company 
is entitled. 

The construction of the California Southern Road from San 
Bernardino to a junction with the Atlantic & Pacific at Bar- 
stow has been pushed forward to completion. and the funds 
for the same and for the necessary repairs and improvement 
of the old road have been furnished by your Company. The 
total amount, including interest, at the close of the year wag 
$1,569,855 74, for which we are to receive First Mortgage 6 per 
cent Bonds, in accordance with the contract made with the 
California Southern Railroad Company, as stated on pages 32 
and 33 of the report for 1884. 

NEW ROADS IN KANSAS, 

On the 9th of January last the stockholders were advised by 
Circular No. 57 of the intention of your Directors to build about 
four hundred and fifty miles of new roads in Kansas ; and sub- 
scriptions were asked for $5,600,000,which amount was readily 
taken. The various lines will be completed as rapidly as pos- 
sible consistent with a due regard to economy of construction; 
and, while self-sustaining, they will no doubt add considerably 
to the earnings of the Atchison Company, and will also pro- 
tect its present property. 


MISCELLANEOUS, 


About Dec, 16, 1885, a suit was begun in the State Court of 
Kansas by John W. Fletcher, the object of which was to enjoin 
the payment by this Company of interest on the Sonora Rail- 
way Company’s bonds, Jan. 6, 1886, another suit was brought 
by the same party against this Company and its Directors, the 

rincipal object of which was to contest the validity of the 
issue of a large part of the capital stock of this Company. In 
both suits the plaintiff claimed to be the owner of stock to the 
amount of two hundred shares. In the first suit a temporary 
injunction was granted without notice or hearing immediately 
upon the filing of the bill, from which order an appeal was at 
once taken, 

The questions raised by the appeal have lately been argued 
by counsel, who advise the Company that there is no doubt of 
the dissolution of the injunction, 

In the second suit, a temporary injunction against the pay- 
ment of dividends upon any of the stock of the company 
pending the suit, was asked for, and a motion made to that 
effect as soon as the bill was filed, to be heard on January 26, 
The motion has never been pressed; and the plaintiff, indeed, 
has since attempted to amend his bill by withdrawing all 
allegations and all prayers for a temporary injunction. 

The Company is advised that both suits have no legal merits 
and must both eventually be dismissed. Immediately upon 
the institution of the suits, the directors became satisfied that 
the nominal plaintiff was not the real party in interest, and 
took measures to find out by whom and for whom the suits 
were promoted. The investigation has satisfied them that the 
suits originated in Boston, and had for their object the de- 
pressing of the Atchison securitiesin the Boston market, in 
the interest of stock speculators. The investigation is not yet 
concluded. It should not be forgotten that this Company, in 
common with other large corporations, is liable at any time 
to be attacked by designing persons for improper purposes; 
and we trust the stockholders will not be disturbed thereby, 
should they occur in future. 

Toward the close of the year, the vacant Vice-Presidency of 
the Company was filled by the election as First Vice-President 
of Mr. C, W. Smith, who is well known in railway circles as 
an able and efficient officer of large experience; and his ser- 
vices cannot but prove valuable to the Company. 

The extensive amount of construction determined upon 
rendered it necessary to organize a separate department for 
this work; and Mr, A. A. Robinson, who has proved himself 80 
able and faithful as Chief Engineer for many years, and as 
General Manager for the past two years, was elected Second 
Vice-President, with charge of the construction of all new 
lines, surrendering his duties as General Manager, which were 
thereupon transferred to the First Vice-President. ; 

The Directors desire to take this opportunity of expressing 
their thanks to the various officers of the road for their effi- 
cient administration of its property and business during the 
year, and to the employes generally for the efficiency and 
7 ogaaae with which they have discharged their several 

uties, 

It is a source of much gratification to your Directors that, 
notwithstanding the long-continued depression which has pre- 
vailed in the general business of the country, they have been 
enabled this year to divide among the stockholders the usual 
dividends at the rate of six per cent per annum, besides adding 
$504, 184 04 to the surplus income account. 

By order of the Board of Directors, 
Wm. B. Strona, President. 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 




















On Shipboard, not cleared—for 
Leaving 
APRELEO,42~1 Great | a... | Other | Coast-| moiqi, | Stock. 
Britain. * Foreign’ wise. , 

New Orleans.... 18,791 | 12,524)12,110| 7,907; 51,332 167,682 

Mobile ..... .... 1,000; None, None. None. 1,000 29.75 
Charleston .....; None.| None.| 3,600) 1,000 4,600 28,634 
Bavannah ...... 350} None. 900} 1.820 3,050 23,933 
Galveston......| None.| None. 921 as 098 8,019 32,494 
Norfolk .... .... 2,989] None.| None. | 2,27 15,265 2,310 
New York.. .... 7,000 200! 4,200! None.}| 11,400 291,831 
Other ports.....| 4,000) None.| 1,000; None. 5,000 55,660 
Total 1886.; 44,130 12,724 , 22,731 | 20,081 | 99,666 657,304 
“Total 1885 .....] 23,076] 5,512) 7,162| 4,372] 40,122] 570,844 
Total 1884 .....| 20,669 | 11,333 |)11,390! 5.234: 48,626 556,973 




















The speculation in cotton for future delivery opened this week 
with considerable strength, which down to the close of Tues. 
day stoutly resisted the pause at Liverpool and the free receipts 
at the ports, but on Wednesday and Thursday prices fell off, 
The “bull” party had apparently lost confidence, when re- 
newed depression in goods at Manchester, together with the 

elimination of a considerable ‘‘ short” interest, were added to 
the other unfavorable influences, and prices receded 10@12 
points from the closing figures of Tuesday. <A partial recovery 
then took place on the rapid reduction of :tocks at the South, 
in conjunction with the reduced receipts at interior towns 
To-day an early decline was more than recovered, on a demand 
showing some revival of speculative confidence, fostered by 
the reduction in stocks at interior towas and a partial recovery 
at Liverpool. Cotton on the spot haz been dull, except that 
on Monday a considerable line was taken for export. Prices 
were nominally unchanged, anid at the close middling uplands 
were quoted at 9!c. 

The total sales for forward delivery for the week are 341,700 
bales, For immediate delivery the total sales foot up this week 
2,98! bales, incluling 1,342 for export, 1,639 for consumption, 
—- for speculation and — in transit, Of the above, — bales 
were to arrive. The following are the official quotations for 
each day of the past week. 
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April 10 tol UPLANDS. NEW ORLEANS. TEXAS. 
April 16 | Sat. 2 | Mon Tues Sat. Mon Tues! Sat, Mon'Tues 
Ordin’y.8#b! 653 | 653 | 65, oo | 613,¢) 613,¢] 63 63 8 
Btrict Ord..| 71°, | 715 | Tl’, a 71g) ragi®) qal® | S316 | Sit6 
Good Ord..| 8 8 8 gs‘, £356) 8312 | 831g | 831g | B3i¢ 
Str. G’d Ord 8718 | B74) Sie 7 | BS § 5g & 5g & 5g & 5g 
Low Midd’g) 8151,) 853g) B13), | 9 9 9 9 9 
Btr.L’w Mi Stig | Sia | Slie % | 944 | Gly | 91g | Oy | Gy 
ans. -- 914° 9716 | Pie 97168 O72 97.6 9716 
Good Mid . Olli! Gllig) Dlg’ 97%g | Y%R 97, 97, 97% 97, 
Btr. Gd Mid 10 10 110 “110344 |103;4 103;¢ 181g |LU3;6 1103; 
ss Fair 1038 eg 108% [LOM 109, :6 110% 16 [38 13 | ié unis 1096 
eee | 71 111 113,¢ '113,¢ '113;. 1324 1213;q 111354 
‘Wed dh. | Fri. Wed Th. Wri. | w ed| Th. | ri. 
Oniiny we 6% | 6% | 6% | Gi8)e 613,| Gia,,| G30 | e13,,1 eis, 
Btriet Ord... Zig | Ze | Ze | 74 | Tq | Ty | 714° | 7M! 734° 
Str Gd Ord 1 oa | a 4 | 8816 | S216 | 851g | 681g R316 | Sii6 
r.G’d Ord Stig | 87; 87,2) 85 § 5s S53 | 8 & 5. 
Low Midd’g, 815), 3°, R13; 3! 9° 1 9 : 9 | te ;" | 9 . 
Btr. Liw Mid) %lig | Dis | Gig) 94 | 9% | 9 | Ve | Og | Oy 
‘ddlins...| 94 | 9% | 94 | Siig! S%ig] 9719 | O7r¢ $716 | Siig 
Good Mid | 9Uyy Bliyg! Bliye 97% | 9% 975 | 97 97% 97% 
Bir fe Mid:10 1loO io 103;4 195,, |103,¢ (168 bya 110344 110316 
wry Fair 10% 109g 1033 (10916 109). Lose | 1L0%4 LOM [10%4¢ 
Fair........ 11 11 T13sa Bi8s0 11 118s0 191350 14980 
STAINED. | Sat. | | Mon Tues We ad ‘Tia. | #ra, 
Good Ordinary .......... -- 2 lb. 67, 67 ‘ | 6716 | 67, G7 7 
Bsrict Good Ordin: SEF ccascda en a 1g” 71g. | or16 Tg” d e is + 
fT” A 7 Di@ 515 1a 7: Sigal Fb, Ti5y0) Tl5ie 
i a | Rilya| Slis, R11) 4! 81136 Bllie Sllig 








MARKET AND SALES, 

The total sales and future deliveries each day during the 
wook are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
giance how the market closed on same days, 


























BA 4 3 _OF Si or AND TRANSIT. FUTURES. 
SPOT MARKET | py | Qan-| 8 ‘pee- Fran phe | | Del 
LOBED, ~if = Sot vred Sele Cute 
CLOS port. ti u! ren) sii. | Tote. | RaLES. | erties, 
Bat. .|Easy............. | ags! .... 2.1 285) 26 900} 400 
Mon «| Quiet saeieiaaina andes 1,012 186 2222) I22:) 1,498! Si’t0o! = 300 
Tues .|Firm.... .... .... SEO. BSB ccccl coos 395! 67,400) 
Wed |Quiez.... ....... 200 180) ....| ....| 380] 66.100) ~~~" 
IE. cncocce sees ence! OBO) eaccl soad 315) 62,700) sa 
BEE <cansacodsuns eons) 403) -22-] veee] 408) 27,500) 
Total.!.... .----1 1,8421,639! ....! ....| 2,981341,700| 700 





The daily deiiverics given abeve are actually deliver 
previous to that on whieh they are reported. J od the day 


THE SALES AND PRICES OF FUTURES are shown by tie follow- 
ing comprehensive table. In the statement will be found the 
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ce 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales, 
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ev” Wa — =e inded in the above table, and shall continue each 
week to giv average price of futures each day for each monih. It 
will be fone d and ler each day following the abbreviation “‘Aver,’’ The 
average for each month for the + week is alao riven at bottom of table. 

* Tocludes gs alest n September, 1885, for September, 120,200; Septem- 
her-October, for Ostobe r, ovl, 700; Septer nbec- Nove mbe r, for November, 
41¢,400; September-December, for Dece mber, | § 22,2 200; September-Jan- 


uUary, for Jannary, 2,004,200; September-Febr ade for February, 
1,3 370, O00; Septembe r-Mareh, for Mart h, 1,745 4 
Transferabie Orders-—Saturday, 9°20ce.; Mo: omnday a ~ an ~ Tuesday, 


9°250.; Wednesday, 9°L5e.; Thursda uy, 9°15¢.; Friday. { 

The following exchanges have been made et the week: 
30 pd. to exch, 1,100 May for Aug. | °31 pd. to exch, 600 May for Aug. 
‘29 pd. to exch. 300 Dee. for Aug. | +10 pd. to exch. 200 April for May. 
13 pd. to exch. 100 April for Aus. "30 pd. to exch. 700 M: iy for Aug. 
“1 ) pd. to exch. 100 June tor July. | *62 pd. to exch. 700 Nov. for May. 





sven 1,300 October for May. ‘11 pd. to exch. 200 May for June 
12 pd. to exch, 100 May for June, | ‘30 pd, to exch, 400 May for AUga 
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Tux VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well ae 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complete 
figures for to-night (April 16), we add the item of exports fro 
the United States, including in it the exports of Friday only. 


























1886. 1885. 1884. 1883. 
Stock at Liverpool ...... bales. 630,000 1,024,000 1,054,000 1,011,v06 
Stock at London............. -- 21,003 29,000 69,000 63,400 
Total Great Britain stock. 651,000 1,053,000 1,123,000 1,074,400 
stock at Hamburg........-... es 4,000 6,000 3,300 3,30% 
stock at Bremen............--- 41,000 3,400 71,600 41,000 
stock at Amsterdam .......... 28,000 48,0¢ 54,000 32,0¢0 
Stock at Rotterdam ........... 300 400 ,000 2,400 

Stock at Antwerp........--...- 1,500 900 1,300 1,6 
Stock at Havre.........-.. - 148,000 181,000 216,000 142,000 
Stock at Marseilles ............ ,000 5,000 4,000 6,500 
Stock at Barcelona........ ... - 76,000 83,000 €0,000 66,000 
Stock at Genoa........... cous ae 8,000 10,000 G,900 
stock at Trieste.... .--.... bute 3,000 4,000 4,000 7,600 





Total Continental stocks...... 320,800 339,700 425,200 312,300 


Total European stocks .... 971,890 1,442,700 1,548,200 1,386,700 
India cotton afioat for Europe. 225,000 177,000 272,000 307,000 
Amer’n cott’n afloatfor Eur’pe 316,000 202,000 271,000 515,006 

t,Brazil,&c.,afitfor E’r’pe 12,000 , 7 
Stock in United States ports .. 756,970 610,966 60€5,599 724,252 
Stock in U. 8. interior towns.. 272,956 103,748 89,590 193,341 
United States exports to-day... 12,625 10,300 3,000 20,200 


Total visible supply........2,567,351 2,559,614 2,836,389 3,192,493 

Of the above, tho totals of American and other descriptions are as follow s: 
Ameriwcan— 

Liverpool stock.... ......balea 468,000 797,000 790,000 748,000 
Continental stocirs........-... 254,000 286,000 319,000 207,000 
American afloat for Europe... 316,000 202,000 271,000 515,000 
United States stock............ 756,970 610,966 605,599 734,252 
Uatted States intorior stocks... 272,956 102,748 89,590 191,341 
Daited States exports to-day... 12,625 10,200 3,000 20,200 























Total American........... 2,080,551 2,015,914 2,078,159 2,415,793 
Bast Indian, Brazil, éc.— 
Liverpool stock .... ....---066- 162,000 227,000 264,000 263,000 
CPOE. .cesececees e0eees 21,000 29,000 69,000 63,400 
Continental stocks............ - 60,800 103,700 166,200 105,300 
India afloat for Europe....... . 225,000 177,000 272,000 307,000 
Egypt, Brazil, «c., afloat...... 12,000 7,000 47,000 38,000 
Total East India, &c.... .. 486,800 543,700 758,200 776,700 
Total American........-... 2,080,551 2,015,914 2,078,189 2,415,793 
Total visible aupply ....... 2,567,351 2,559,614 2,836,389 3,192,493 
Prica Mid. Upl., Liverpool.... 511¢d. 515, ¢d. 644d 5 5d 


Price Mid. Upl., New York.... 9 4c. Lic. 117g. 104. 

t#” The imports into Continental ports this week have been 
$9,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 7,737 bales as compared with the same date of 
1885, a decrease of 269,038 bales as compared with the corres- 
ponding date of 1384 and a decrease of 625,142 bales as 
compared with 1883. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept, 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement. 
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The above toials show that the old interior stocks have 











bales more than at the same period last year. The receipts at 
the same towns have been 6,833 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 599,936 bales more than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
r ; a 

Apri: 16 Satur. Mon. Tues. | Wednes. | Thurs. Fri. 
Galveston ... 8151¢ 81546 815i¢ 9 9 9 
New Orleans. 8% 81314 8l3i¢ 81316 8131¢ 81314 
Mobile ....... 8% 8% 8131¢ 813i¢ E1L"y5 Sl?ig 
Bavannah...| S8llie 8% § % & 83, 8% 
Wilmteeto i o% ‘ a 9 

filmington 5 8 87, 9 87, 
Norfolk ...... 9 9 , : 9 9 . 
Boston....... 9 3g § 3g £ 3g 9 3g { 3g § 3g 
Baltimore. ... 9356 931 ¢ 9356 916 31¢ 914 
Philadelphia. 9718 9716 9716 9716 S712 9716 
Augusta ..... 81g 89:-@ 5g 81g 819 Sly 81g 
Memphis .... § 7g 87%, 9 9 +] 9 
St. Louis..... 8% & 3% 87% $7 87 87% 
Cincinnati... 87, 87, ¢ 9 9 
Louisville. ... & 5g 8 5g & 5g § 5g 87g 87, 




















RECEIPTS FROM THE PLANTATIONS,.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consungption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
































Week Receipts at the Ports. | stk at Interior Towns. Rec’pts from Plani'’ns, 
ae: | se. ( 1835. | 1886. | 1884, | 1885. | 1886, | 1894. | 1886. | 1886. 
Mch.12...... 49,876) 42,531, 62,120 184,414 181,192 421,738] 28,613 24,584, 41,457 
ae We 42,835) 32,885) 57,743 160,89) 179,155 892,722) 19,030) 21,608) 24,729 
© Bisse 52,884) 28,510, 64,328 14! ,238'158,175 358,892) 33,311' 16,530, 29,999 
Apr. 2..s00. 37,091| 23,111) 59,005 125,304] 144,005'335,603, 21,249 14,934) 36,886 
Rs ee 30,113, 21,508) 41,392 110,068 125,906 319,744) 14,797, 5.716 25,473 
. 80,274! 23,523) 58,305! 98,960'117,823:295,810 19,168) 12,640! $2,371 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,234,889 bales; 
in 1884-85 were 4,725,426 bales; in 1883-84 were 4,725,147 bales, 

2.—That, although the receipts at the outports the past week 
were 56,305 bales, the actual movement from plantations was 
only 32,371 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
a te cog week were 12,610 bales and for 1884 they were 

, es. 


AMOUNT OF COTTON IN SIGHT APRIL 16.—In the table below 
we = the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 
































1885-86. | 1884-85. | 1883-84. | 1832-83. 
Receipts at the ports to Apr. 16/4,954,929'4,€2 1,818/4,672,343 5,552,665 
Interior stocks on April 16 in 
excess of September 1....... 279,960) 100,608; 49,804) 196,544 
Tot. receipts from planta’tns| 5,231,889 4,725,426 4,722,147,5,749,209 
Nat overland to April 1 ....... 652,645) 556,182) 526,328) 572,324 
Southern consumpt’n to Apr. 1 253,000) 217,000, 236,00vU) 240,000 
Total in sight April 16 ...... 6, 170,534 5,498,608 5,484,475 |6,561,533 
Northern spinners’ takings to | | 
| tng Races 1,515,367 1,185,176, 1,349,156! 1,496,100 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 671,926 bales, the increase 
as compared with 1i83-34 is 635,059 bales and the decrease from 
1882-83 is 390,999 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
more seasonahble at the South during the week, ‘The Missis- 
sippi River at Memphis is, however, now nearly a foot above 
the danger line and rising, and our correspondent at Helena 
reports that an overflow of the river between that point and 
the Gulf is believed to be certain. Our advices from Texas, 
which are largely added to this evening, are of a quite favor- 
able character. 

Galveston, Texas.—We have had light showers on four 
days of the week, the rainfall reaching seventeen hundredths 
of an inch. The thermometer has ranged from 60 to 74, 
averaging 66. 

Indianola, Texus.—lt has been showery on three days of 
the week, the rainfall reaching twenty-five hundredths of an 
inch. Young crops are doing well, but a good rain would be 
beneficial. Average thermometer 68, highest 75, lowest 64, 

Palestine, Texas.—We have had fine showers on three days 
of the week, just as needed. The rainfall reached two inches 
and five hundredths, Young corn is thriving and cotton 
planting makes good progress. The thermometer has averaged 
68, the highest being 78 and the lowest 57. 

Huntsville, Texas.—It has rained splendidly on three days 
of the week, the rainfall reaching one inch and fifty-six hun- 
dredths. Young crops of all sorts are doing well. The ther- 
mometer has averaged 71, ranging from 62 to 82. 

Dallas, Texas.—The weather has been warm and dry all 
the week. A good shower would help. Corn is growing 
finely and cotton planting progresses well, The thermometer 
has ranged from 52 to 84, averaging 61, 

Austin, Texas.—We have had fine showers on three days of 
the week, the rainfall reaching one inch and fifty-nine hun- 
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-dredths. Corn is doing well and cotton planting makes good 


progress. Average thermometer 70, highest 83, lowest 54. 
Luling, Texas.—It has rained on three days of the week, 


the rainfall reaching ninety-nine hundredths of an inch. 


Young crops look promising. The thermometer has averaged 
69, the highest being 81 and the lowest 58. 

Columbia, Texas.—We have had a light shower on one day 
of the week, the rainfall reaching forty-seven hundredths of 
an inch. A good rain is needed, though corn and cotton are 
as well advanced as usual at this season. The thermometer 
has averaged 72, ranging from 61 to 84. 

Cuero, Texas.—It has rained finely on three days of the 
week, the rainfall reaching one inch and fifty-five hund- 
redths. We have a good stand of corn, and cotton is coming 
up well. The thermometer has ranged from 62 to 84, aver- 
aging 73. 

Brenham, Texas,—We have had splendid rain on four days 
of the week, the rainfall reaching two inches and fifty-eight 
hundredths. Corn is growing and some cotton is coming up. 
Cotton planting progresses well. Average thermometer 72, 
highest 83 and lowest 61. 

Belton Texas.—lIt bas rained splendidly on two days of the 
week, the rainfall reaching two inches and seventy hun- 
dredths. Corn looks well and cotton planting is making good 
progress. The thermometer has averaged 70, ranging from 
51 to 83. 

Weatherford, Texas.—The weather has been warm and dry 
all the weck, and a good rain is wanted. Oern has generally 
been planted and cotton planting progresses finely. The rail- 
road strike gives much trouble in business affairs. Average 
thermometer 70, highest 85 and lowest 52. 

New Orieans, Louisiana.—It has rained «n two days of 
the week, the rainfall reaching ninety-four hundredths of an 
inch. The thermometer has averaged 64, 

Shreveport, Louisiana.—It has rained on five days of the 


‘week, the rainfall reaching one inch and sixty-nine hundredths, 


The thermometer has averaged 67, ranging from 56 to 83. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has tanged from 35 to 80, averaging 65. 

Leland, Mississippi.—The weather has retarded the plant- 
ing interests during the week. The rainfall reached one inch 
and forty-two hundredths. Average thermometer 65, highest 
80 and lowest 45. 

Helena, Arkansas.—It has been showery on three days, 
and the remainder of the week has been cloudy. The rain- 
fall reached two inches and ten hundredths. A disastrous 
overflow on the west side of the river from Helena to the 
Gulf is believed to be certain, and planters in the bottoms are 
waiting on the river, which makes planting late. The ther- 
mometer has averaged 65, ranging from 52 to 78. 

Memphis, Tennessee.—lt has been showery on six days of 
the week, the rainfall reaching seventy-one hundredths of an 
inch, Theriver is eight-tenths of a foot above the danger 
line and rising. Where not interfered with by the high 
water, preparations for planting have been active. The ther- 
mometer has ranged from 52 to 81, averaging 71. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching thirty-five hundredths of an 
inch, Average thermometer 62, highest 81 and lowest 39. 

Mobile, Alabama.—It has been showery on two days of 
the week, and to-day the weather is threatening. The rain- 
fall reached two hundredths of an inch. Planting has been 
delayed and serious damage done by the flood, Consideratle 
replanting necessary. The thermometer has averaged 63, the 
highest being 74 and the lowest 44. 

Montgomery, Alabama.—We have had rain on one day, 
and the remainder of the week has been pleasant. The rain- 
fall reached ten hundredths of an inch, The thermometer 
has averaged 66, ranging from 45 to 8), 

Selma, Alabama.—lt has rained on one day of the week. 
The thermometer has ranged from 60 to 77, averaging 70. 

Auburn, Alabama,—I1t was showery on one day 1n the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached four hundredths of an 
inch. Planting makes good progress. Average thermometer 
65, highest 79 and lowest 47°5. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained slightly on one day of the 
week, 
Columbus, Georgia.—We have had no rain all the week, 
The thermometer has ranged from 56 to 78, averaging 69. 

Albany, Georgia.—It has been warm and dry all the week. 
The weather has been so unfavorable that much seed planted 
has failed to come up. Average thermomeier 66, highest 81 
and lowest 51. 

Savannah, Georgia.—We have had very light rain on one 
day of the week, the rainfall reaching one hundredth of an 
of an inch. Average thermometer 64, highest 74 and lowest 47. 

Augusta, Georgia.—We have had one light sprinkle and 
the remainder of the week has been clear and pleasant. The 
rainfall reached three hundredths of an inch, Corn planting 
in uplands is about finished, and farmers are busy putting in 
cotton, In the opinion of some there will be a slight decrease 
in acreage this season. The thermometer has averaged 64, 
‘the highest being 86 and the lowest 36. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching fifteen hundredths of an inch. 
Average thermometer 62, highest 73 and lowest 41. 

Stateburg, South Carolina.—lt has rained lightly on one 
day and the remainder of the week has been pleasant. The 


rainfall reached seven hundredths of an inch. The ther. : 
mometer has averaged 62:1, the highest being 78 and the 
lowest 41, 

Wilson, North Carolina.—We have had no rain all the 
aaa The thermometer has averaged 65, ranging from 48 to 


The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o'clock 
April 15, 1886, and April 16, 1885. 





Apr. 15,"86.|Apr. 16, ’g5 




















Feet. | Inch.| Feet. 
New Orleans*........Above low-water mark.| 13 1 .y ae. 
Memphis......... .... Above low-water mark.| 34 6 23 2 
Nashville. ........ces. Above low-water mark.| 36 8 7 0 
Shreveport.... ......- Above low-water-mark.| 15 5 19 5 
Vicksburg............ Above low-water-mark.| 40 ) 31 8 











* Now reported above low-water mark, instead of below high-wate 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 


the week and year, bringing the figures down to April 15, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








‘Shipments this week | Shipments Since Jan. 1. Receipts. 
Year Great | Conti- Great | Oonti- This 
|Briv’n.| nent. Total. | Britain) nent. Total. | Week,| Year. 














PY PN Ipoeastge ——e ee 
1886 15,000 37,000 52,000 136,000 311,000) 447,000/66,000 691,000 
1885! 6,000/16,000 22..00 87,000 213,000} 300,0 

1884 16,000/26,000 42,000 250,000/310,000; 560,900|83,000) 780,000 
1883 18,000 55,090 73,000 215,000 411,000] 626,000|71,000] 899,000 


ee 

















According to the foregoing, Bombay appears to showan 
imereasé compared with last year in the week’s receipts of 
14,00€ bales, and an increase in shipments of 30,000 bales, and 
the shipments since January 1 shew an increase of 147,000 bales 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Greal Conti- Great | 
Britain.| nent. Total. | Britain. Oontinent.| Toiai. 
Caleutta— 
= ta eaerere 3,000 22,000 19,000 51,000 
Pbnccns 3,000 1,000 4,000 39,000 10,000 49,000 
Madras— 
1886...... 1,000 ilies 1,000 | a 3,000 
tie aciask. shane ieee aes > wewdie | 4,000 
All others— | 
886...... 1,000 1,000 2,000 22,000 13,000 | 35,000 
1885...... 1,000 2,000 3,000 16,500 8,500 25,000 
Total all— 
1886...... 5,000} 1,000| 6,000] 57,000! 32,000! 39,000 
1885......| 4,000] 3,000] 7,000 59,400 1*,500| 78,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


——_————— 








1886. 1885. 1884. 
Shipments —_—— 
toall Europe | This Since This | Since This Since 
from— week. | Jan.1l. | week. | 


Jan. 1. week. | Jan.1. 


; 








Bombay ... .... 52,000) 447,000) 22,000, 300.000; 42,000 560,000 
Allotherports.} 6,000; 89,000) 7,000, 78,000} 3,000 124,000 


Total.. .... 58,000} 536,000] 29,000! 378,00} 45,000! 684,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
yorresponding week of the previous two years, 




















— | 
































Alexandria, E t ; 
Aprilid. | 1885-86. | 1884-35. 1883-84. 
Rec 3ipts (cantars*)— 
This week.... 9,000 || 12,000 |) 5,000 
Since Sept. 1 2,922,000 || 3,472,000 2,619,000 
This | Since || This | Since || This | Since 
week. Sept. 1.|| week.| Sept. 1.) week. Sept. 1. 
E cports (bales)— | | 
fo Liverpool..... .... 2,000 215,000 | 2,000 286,000 | 3,000 234,000 
To Continent .... .... 8,000 149,000)| 3,000/166,000), 2,000) 117,000 
Total Europe..... 10,000!364,000!! 5,000/452,000 | 5,000/351,000 











* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
April 14 were 9,000 cantars and the shipments to all Europe 
10,000 bales. 

EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures, brought 
down to April i. The revised totals for last year have also 
been received and are given for comparison. The takings by 





' spinners, in actwal bales and pounds, have been as follows: 
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From Oct. 1 to April 1. |@reat Britain.| Continent. Total. | that time, we shall be able to reach an exact comparison of 
— the movement for the different years. 
For 1885-86. 
, , ’ , 
a a a 6 1885-86. | 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. 
average weight of bales.... 453 455°5 — “ 
gakings in pounds .......... 743,334,000) 801,357,000/1,544,691,000 | Tot.Mr.31/4,836,332 4,562,914 4,595,118 5,345,670|4,290,640\5,075,110 
1884-85 Apr. 1.... 4,499 5,050) 5,344) 8. | 6,612) 15,516 
; e ‘“ 94) | 
Takings by spinners ...bales 1,834,000 1,728,000 3,562,000 | ,, een pee Bboy . ry hes ming 7 — 
: Dinu 4,387, 5,329 4,556 15,534 7,301 8. 
average weight of bales... = — pong ae | 8. | 1,830 8873 12,2391 9.772 23,210 
dese eeeeee| 812,621,000! 757,126, 569,747, soe: aan 830 873, : .72| , 
Takings in pounds 812,6 — et we hlCtk Ck 6,155, 13,597, 7,048| . 13,035 
Stated in 400-lb. bales, the following shows the total takings| “ 6.... 7,792 3,111, B. | 13,354 4,022 9,380 
otal and weekly consumption for the two years: “7... 7,167 4,998 6,300, 15,310 9,512) 13,656 
and the t d od * “ 8...| 6608 2,829 4,507/ 8. | 4,170| 14,912 
— ) © Disa 8,324 2,415 3,204 11,300! 8. 9,678 
Oct. 1toAprill. 1885-86. | 1884-35. “10... 6466 6,625 3,319 18,304, 7,387 8. 
Bales of 400 st each, “Great | Conti- | point Great | Oonti-| 5, | 8. | 4,449 6,628 7,506 6,990} 13,867 
ee? Britain' nent. _ || Britain) nent. one et 8. 2,782 9,434 3,79}; 11,621 
pide —— |} “13.2... 8,358 3,676 8. 15,788 3,592; 8,910 
gpinners’ stock Oct.1.) 54, ; 138,/ 192, |; 89,) 152,) 241,) «y4...) 7,596 5,340! 6,101] 8,615] 7,299] 11,034 
Takings to April 1....] 1,858, | 2,003, | 3,861, || 2,032, |} 1,893, |3,925, “15.... 9,223. 2,610 5,187 S. 3,878 12,369 
ico cata nctabienas 1,912, | 2,141, | 4,053, | 2,121, | 2,045, |4,166,| “£16....; *17,785 2,986 4,003) 13,261 8. 4,708 
Consumpt'n 26 weeks.) 1,747, | 1,664, | 3.411, | 1,872, | 1,612, |3.484, | poral __ 14,954,929 4,620,156 4,667,847/5,508,017|4,372,215/5,247,609 
gpinners’ stock Apr.1} 165,| 477,| 642, , 249, | + 433,| 632, | Percentage of tota! | 
oe | . port ree’ptsApr.16 96°71) 96-24 91:50| 92°62 89°33 
page daieese 4 itn | *6,635 bales added as correction of receipts at Galveston since Sept. 1. 
In October.......... | 57,2 | 62,0 119,2 | 72,0 | 62,0 |134,0| This statement shows that the receipts since Sept. 1 up to 
In November..... .. | 68,0 62,0 | 130,0 || 72,0 62,0 | 134,0| to-night are now 334,773 bales more than they were to the same 
In December........ | 70,0 62,0 | 132,0 || 72,0 62,0 134,0| day of the month in 1885 and 287,082 bales more than they were 
In January ......... | 70,0 | 62,0 | 132,0 | 72,0 | 62,0 | 134,0| to the same day of the month in 1884. We add to the table 
In February........ | 70,0 | 62,0 | 132,0 || 72,0 62,0 134,0| the percentages of total port receipts which had been received 
In March....... .... | 70,0 | 62,0 | 132,0 | 72,0 | 62,0 | 134,09} to April 16 in each of the years named. 











NoTE.—Consumption covers 27 weeks in all cases except Great 
Britain for 1885-86, which embraces only 26 weeks. 

The foregoing shows that the weekly consumption in Europe 
is yet 132,000 bales of 400 pounds each, against 131,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 104,000 bales during the month, and are now 
only 40,000 bales less than at the same date last season. 


East Inp1A Crop.—Messrs. Wallace & Co, in their report, 
dated Bombay, March 12, say: 


Very little of the late heavy buying here has been on the part of bona 
eexporters, but nearly all has been done by native speculators (who 
ye been unusually busy this seasou); nevertheless, the recent rise has 
brought into prominence the fact thai nearly all the expected supplies 
of “good”’ Broach and Oomras for Mareh, and of Dholieras tor April, 
will have to be delivered against previous contracts; and it is quite on 
the cards that there may bea squeeze for ‘‘good’ Broach and Oomras 
this month, especially of the latter, and although receipts are heavy, 
the bulk of this and of most of the cotton in sight is for delivery, and of 


JUTE Butts, BaaGina, &c.—The demand has not been 
active, though a fair trade is in progress, and in the aggregate 
a considerable amount of stock has been placed. Prices are 
steadily maintained, and in some cases a slight advance is 
being asked ; but sellers are williag to accep: 6'¢c. for 144 Ib., 
6°, ¢c. for 1°¢ 1b., T4¢c. for 2 lbs. and 8!¢c, for standard grades, 
Butts are only called for in moderate sized parcels, and few 
inquiries are reported for large quantities. No change has 
taken place in prices, and sellers are naming 1°,@17c. for 
paper grades and 21474 2%gc. for bagging qualities, 

THE EXPORTS OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 15,347 
bales, against, 16,264 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1885. 
























































the remainder little, if anything, better than ‘fully good fair” is availa Week ending-- Same 
ble. For April, however, there is no lack of sellers both of Broach and E led t . — —| Total | period 
Oomras, though at full prices ; but there are very few sellersof Dh« leras rported to— March April April April) since |previ’us 
for April, partly because a good deal hus already been dealt in for deliy- 2s. | 1. | 8. 15. |Sept. 1.; year. 
ery that month, and partly because the weather is said to have been not Cease | ceemmepae | eal -—|——- 
altogether favorable lately for the best development of the plants, | Liverpool.... ...........-. 6,108 5,955 12,179, 9,798'303,228 339,610 
reports having been industriously put out this week that absence of | Other British ports..-....- OL -ectnex 50, 500) 37,542, 31,432 
dews and very cold winds are doing serious injury to the crop. Receipts greys Se | a Seen <oNI 
from all the important districts (though lighter this week than last)show | TOTAL TO GREAT BRITAIN, 6,648) 5,955 12,229 10,298 340,770 371,042 
ap increase over last year’s figures, but this is most marked in the case , | 
of Broach, which is now coming forward freely. It is expected, how-| Havre.... .... ....-...---- 730 20 842 1,285) 29.550 32,059 
ever, that there will be a temporary falling off in the arrivals of all | Other French ports.......; ..-.-.. GEG cccece| ccvee:s | 700; 1,687 
wths towards the end of the month, owing to the Holi native ho'i- SS | | nn nce | 
ays, Which have already begun up-country, and continue for fully a| TOTAL FRENCH. ........-- 730, 420 842, 1,255, 30,2°0 33,746 
fortnight, and this is an additional reason why sellers for this month’s Bice | | 
delivery are so very conservative. Bremen aN 200 ' 516 100 , 26 ie a eae 
‘ . AMDUPE ....-- cece eeesee- Do »15 OS 49> 45, | 38, 
Messrs, Gaddum, Bythell & Co.’s circular of the same date | other ports. .............. 300) 1,149 2,494 1,716) 62,757, 53,650 
had the following: fOTALTO NORTH.EUROPE 1,110 2,815 3,193 3,165)133,346, 121,887 
It is reported this week that the Bhownuggur cron will be smaller “ | 
than anticipated, and that the Dharwar crop has been injured by blight. Spain,Op’rto,Gibralt’r,&c| ......) -.-... | scones | exenee 3,402) 2,588 
uced estimates of the Broach crop also have again been circulated. | All other............-...-- | weeess! scence ew, 599! 13,575, 10,193 
Very litile reliance can, however, be placed on these reports, such fove- ‘ee ———-— 
Casis Leing to a great extent merely guess-work. COTAL SPAIN, &G ......... | se-ee-] coves | enenes 599 16,980, 12,781 
CoMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, | Granp TOTAL .....-- ...--| 8,488! 9,190 16,264 15,347/521,946,539,456 





—A comparison of the port movement by weeks is not accurate 
a the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past : 
week, and since September 1, 1889. 










































































constantly have before him the data for seeing the exact relative ' 
Movement for the years named, The movement since ieceini NEW YORK. | BOSTON.  PHILADELPH’A BALTIMORE. 
September 1, 1885, and in previous years, has been as follows. pom ©. \"guse | Bimes | Tate | Since | Tato | Stmce | Thte | Sines 
| week. | Sept.1. | week. | Sept.1. | week. | Sept.1. week. | Sept. 1. 

Monthly Year Beginning September 1. New Orleans.| 3,552 234,238, ...... SE ctu cteeed ene ove 
Receipts. 1884 1883 1832 1881 1830 Texas........ 8,458 $04,814) ......| 13,878, ...... ee aoe Bee 
| soon | Sone. | "| savannah. ..| 1,185, 196,642, 2151) 60.247... 11,617 1,£46, 52,485 
Sept’mb’r 385,642, 345.445 343.812 326,656) 429,777| 458,478 BROEIB.cccccecl cocee. | wees a] seeeee 3,045; ecccee @-e0ccl eooues cocee 

| nas al - | Florida........ 49, 19.467) ..... SS CE. SEE BORER Crk , 
October. 1,055,524 1,090,385 1,046,092; 980,584) 853,195) 968,318 al 

ye > ba So. Carolina..} 3,168 106,065 ...... 15,565, 184 7,397) cocese coceee 
Rovemb’r 1,6~3,552/1,122,164 1,030,380) 1,094,697) 974,04: 1,006,501 | 2 Coenina.| 220' 220201 | we! ceces. sean | 10] 13,988 
Decemh’r (1,069,920 1,104,211) 1.059,653)1,112,536 996,807 1,020,802 Virginia...... 1,241. 160,557, 1,000] 58,115 aise 53,999 1,082) 74,020 
Mannary | 543,393 475,757) 487,729) 752,827) 487,727) 571,701 | worth’n ports! ...... 1,295} 3,007] 90,937) ...... emai gees fotos 
February, 414,656, 261,44°| 385,938] 595,59») 291,992| 572,728 | Tennessee,&c| 1,247) 52,425, 2,326) 86,431, 772, 39,541 600) 44,822 
March. ..| 283,645) 163,503) 241,514) 482,772) 257,090| 476,582 | Foreign....... 21v2) 4,554) ...... ee eye ee olde 

| 718.212 1.102.414 97, Os 112 5R4| @ 2: 
Total...../4.836,332|4,562,914 | 4,595,118, 5,345,670) t,290,610/5,075,110 | This year.../ 16,312)1,102419) 8,454) 350,037) 956, 112.584 9,23) 184,770 
Pere’ tage of tot. port Last year.. | 20,245 1,039,317! 7,183} 355,614) 2,621) 92,966 51+} 190,560 

receipts Mch. 31... 95°51 94°73 88°80 90°39 86°40 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
86,322 bales, So far as the Southern ports are concerned, these 
are the same exports re ee telegraph, and published in 
the CHRONICLE last Friday, ith regard to New York we 


This statement shows that up to Mch. 31 the receipts at the 
ports this year were 273,418 bales more than in 1884-8) and 
241,214 bales more than at the same time in 1883-84. By adding 
to the above totals to March 31 the daily receipts since 
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(Vou, XLT 
meee ae pan yee of all vessels cleared up to Thursday March 26 | April 2. | April 9. |Aprit 16, 
Ww ry o's aia 
cate rota dat | Sete wee heee) 5000) F7 80H) 608) aha 
NEw YORK—To Liverpool, per steamers Abyssinia, 2,026.... which exporters see 01 sf 2,000 3 
Adriatic, 1,687....America, 1,604....Carolina, 1,353... Of which speculators took..) _5,000/ = 4,000} 9,000} 3 
Orion, 2,097....Trinacria, 874....Umbria, 157............ 9,798 | Sales American w----| 51,000} 45, 57,000] 61, 
To Hull, per steamer Marengo, 400...... ......2..200--2--ee ~ ae Actual export.. 2 sees 4,000 6,000 3.000} § 
To Glasgow per steamer Ancioria, 100.................--0-- 100 | Forwarded. ....... .-.- --cc-0-| 12,000) 18, 17,000} 14, 
To Havre, per steamer Canada, 1,285..........--20.eeeeeeeee- 1,285 | Total stock—Estimated........| 710.¢ 713,000) 675,000) 630, 
To Bremen, per steamer Fulda, 200..............-...02---200- 200 | _Of which American—Estim’d} 52 y 00; 527,000) 491,000) 463, 
"9 Uamburg, per steamers India, 50....Moravia, 899.... fotal import of the week......) 106.000) 77,000] 50,000) 45 
| a REE Be GRE ARN REARS ieicmaieles 1,249 | . Of which American ......... 88,000; 61,000} 32,000) 43 
To Amsterdam, per steamer Schiedam, 400...............-.-. 400 | 4mount afloat..... 238,00 © 2¢ + G| 202,000| 234 
To Antwerp, per steamers Jan Breydel, 550....Peanland, ems Of which American ......... 144,0C01 126,000} 135,000| 145, 
ibsnandels ounce el: chbd cdevasgbamavocoes Kdeseeeoseeseowesoccces : a See 
To Genoa, per steamer Stura, 599.........--.----+00,----2000- 599| The tone of the Liverpool market for spots and futures each 


NEw ORLEANS—To Liverpool, per steamers Architect, 3,526.... 
Governor, 4,870....Haytien, 3,203....Red Sea, 4,910.... 
per ship Asiana, 4,161....per barks City of Liverpool, 


TR SE Ey eee 29,321 
To Havre, per bark Framfart, 1,250................seecesceee 1,250 
To Bremen, per bark Teresina Bruno, 2,338.................. 2,338 
To Reval, per barks Agostino C., 3,150....Miriam, 4,020.... 7,170 
> MOTOSIOUR, DOF BETE TAG, DiS s ccccccccccccccce coecscosee ee «6 ead 
To Trieste, per bark Reffaele Ligure, 390............ -...-.-. 390 
Te Cagis, per DATE VRHUIRO, GOS... .ccccccces cccecccceccecccce 503 

BAVANNAH—To Liverpool, per bark Valona, 2,808 Upland and 
tees. ii a iene ashanebantinenndedene 2,859 


CHARLESTON—''o Liverpool, per barks Glenola, 1,757 Upland 
..Nellie T. Guest, 2,789 Upland ... Pohona, 2,200 Upland 6,776 


To Havre, per bark Avvenire, 1,325 Upland.................. 1,325 

To Reval, per barks Paragon, 2,805 Opland....Vasa, 1,800 
Di ncinteneucactenes dseednkseoe aebehes sanekebvenwedwédews 4,605 
GALVESTO) —To Liverpool, per bark Ashantee, 2,210.... ........ 2,210 
To Vera Cruz, per steamer Harlan, 1,240..................6.- 1,240 
WILMINGTON—To Liverpool, per bark Flora, 1,173............... 1,173 
To Havre, per bark Beethoven, 825. ........cccccocsccccccccce R25 
BALTIMORE—To Rotterdam, per steamer Toledo, 300............ 300 

BosTton—tTo Liverpool, per steamers Pavonia, 1,642....Vene- 
iT <c:tbis hin hd iii eininedan sebhameeanndnh 3,430 


To Yarmouth, per steamers Alpha, 100....Dominion, 50.... 150 
PHILADELPHI4A—To Liverpool, per steamers British King, 533 
pene Ts Nae sds edactedasnaancdseoeescendsescooen<ce 


Total SU e€eee See ener eeeees Seee 86,322 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Rot'dam, 
Ams’dam, Barce- Vera 
Bremen <Ant- lona Genoa Oruz2 


Liver- &@ Ham-werpd and and 4 Yar- 





pool. Havre. burg. Reval. Cadiz. Trieste. mouth. Total 

New York. %,793 1,285 1,44 ae deen » I - detesieie e 15,347 
N. Orleans. 29,321 1,250 2,333 7,170 3,740 ae * pesen - 44,209 
Dia... 2. sages, etcene stennn imenes teeen s cecoee | SOO 
Charleston. 6,776 1,325 ...... GI5GS cccce » vee  coanee 12,706 
Tt «  tesens .cadege etdeee seen | deed - 1,240 3,450 
Wilmingt’n 41,173 ne wee sendin ‘eaten ® seuss > sconce |UD 
Maltémore.. ...cc. cove ne tanbes ee asncce saeend ata 30 

ton..... tt tidus easter ceute » eesees cust : 150 3,580 
Dh MTD wssste eeegee eeecce sneus . ‘stems > wanes - 1,873 


Total... 57,410 4,685 3,787 13,791 3,740 989 1,390 86,322 


Included in the above total from New York are 400 bales to Hull and 
100 bales to Glasgow. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Liverpool—April 11—Steamers Andean, 3,566; 
Author, 2,583; Leonora, 6,80V. 
For Havre—April 13—Ship Equator, 4,306. 
For Hamburg—April 9—Steamer Corona, 719....April 14—Steamer 
Gardenia, 511 
CHAR! ESTON— For Bremen—April 13—Steamer Thorn Holme, 4,036. 
Boston—For Liverpool—April 7—Steamer Norseman, 3,042. 
BaLrimore—For Liverpool—April 9—Steamer Eurique, 2,346....April 
10—Steamer Barrowmore, 2,653. 
For Bremen—April 14—Steamer Hermann, 1,586. 
PHILADELPHRIA—For Liverpool—April 14—Steamer Lord Clive, 1,323. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


Missoun!, steamer (Br.)\—On March 31 the jigger mast of steamer 
Missouri, from Boston for Liverpoel, wrecked at Holyhead, had 
fallen and the after end of the ship had broken off between Nos. 5 
and 6 holds; otherwise the position appeared unaltered. KEaghteen 
logs Walnut, some flour and loose bacon wasked out of the wreck, 
and have b:en picked up, and a considerable quantity of loose 
eotton bus Washed on the rocks. 

BERTHA, bark (Ger.), frou: New Orleans for Bremen, before reported at 
Fayal in distress, had lost bewsprit aud jibboom, foremast at the 
deck and mainmest just above the deck; also lost mizzen topmast, 
had rudder head twisted off, and the vessel was elightiy leaking. 
She spent be repaired. Her cargo will be forwarded in another 
vessel. 


Cotton freights the past week have been as follows: 


a 





























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steam d.| 539 Bq [Bap @1leq! gq [Bgo Oleg S311 04 
Do onll...@.i cece ones see — eune sous 
Havre, steam....¢.) 1139 (54 g@1139 54g 1139/5446 @1139 51g@1139544@11 39 
DO. Gi ccenctil com sane seco cece com ones 
Bremen, steam..¢.) 1139 i139 1l30 1139 1139 1139 
Do «csthl cons suns cece eeee once esee 
Hamburg, steam.c.| 939@53¢! 54¢ 516 5i¢ 516 5i¢ 
Do wcdhl 8 acces sone cone soce — sone 
Amst’d’m, stean..c.) 32%4* 321y* 321y* 3219* 3219" 321y* 
Do gail...C.| ccoc sees cece cece — eoee 
Reva), steam....d.| 739 739 739 739 739 739 
Do sail.......¢.| coe _— eves oaee ees ounce 
Barcelona,steam.c. 44 ly 14 4 1% ly 
Genoa, steam....¢.| 739 134 1344 WSe4 13¢4 1394 
Trieste, steam. ..c¢. y ty 4 4 4 4 
Antwerp, steam..c.) %:24 9a4 4 Pag Qe4 9e4 
~~"¥ Per 100 ibs. ™ " 7 — 
LIVERPOOL.—By cable from Liv 1, we have the following 


statement of the week’s sales, stoc We 


; &ec., at that port, 
add previous weeks for comparison, 


day of the week ending April 16, and the daily closing priceg 


of spot cotton, have been as follows: 


























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
onmeniehaniis 
Largs 
Market he Barely | Mode 
12:30 a} viem. aa virm. Quiet. supported) dem 
Wid. Upl’ds} 5lig 51g 51g dg 5lg 5lig 
Wid.Orl’ns.| 519 5316 5316 5316 5316 5lg 
Sales .... | 10000 | 15,000 | 12,000 | 10,000 | 10,000 | 10,000 
Spec.&exp.} 2,000 3,000 1,000 1,000 2,000 ,000 
comet Firm at |Steady at Stead 
rm a ea a te t 
bmg Quiet. | 1-64 ad- | 1-64na- | Steady. | iste | Tose 
700 P.M, vance. vance. cline. vance, 
uiet uiet iet 
market, 4) outet. | ue’ | Sous’ | ue | Dat put | Oot 
steady. steady. steady. steady, 














The opening, highest, lowest and closing prices of futures af 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 

The i ; e nd ths, f 
WLR ZS olor st Beat Oe te nes 46 am 


Tues., Apr. 13, 








Sat. Apr. 10. Mon., Apr. 1%. 











Open} High | Low.) Clos .||Open| High| Low.} Clos. 


da, | ad | ad | da. ad. | d. | d. | 4. d. | 4. 
April........, 501 }501/501/501 || 504/504/504/504/| 501/504 5063) 5a 
Apri)-May..| 501 |501/501/501|/504/504)504/)504|/ 504/504 503) 58 
May-June...| 502|502'502/502//505 | 505/504) 504/;505 | 505/504! 504 
June-July..|505|505)505|)505 ||507 | 5071506 | 506 || 507 | 507/506) 586 
Juiy-Aug...|507|507| 507/507 || 509 | 509)508 | 508/|/509 | 509/508] 5@ 
Aug.-Sept..| 509} 509|509/509/)}511)}511}510/;510}}511,)/511/3510) 5 
September..}510/510/;510/610/|}512/512/)511/)511/|/512}512/512) 513 
Sept.-Oct....| 507 | 507/ 507/507 || 509 | 500/608 | 5068)| 509, 500/508] 508 
Oct.-Nov....| 504) 504) 504/504 //506 | 506/505 |503 || 506 | 506 |505/ 58 


Open| High! Low. 





dB 



































Wednes., Apr. 14, Thurs., Apr. 15. Fri. Apr. 16. 








Open) High | Low.| Clos.||Open| High | Low.| Clos .| | Open| High | Low.| Clos. 


ad. | d. | dad. | a. d. % | d& | a. d. a& | a/14@ 
April........| 502/502) 502/502 /)/501)501/501/501/)|}500/)501 500) 561 
April-May..| 502 | 502 | 502) 502/|}501/501/501)501}|/500|501 500] 501 
May-June...| 502 | 502) 502/502 )| 501/501) 501/501 || 500) 501 | 500) 501 
June-July..;505 | 505; 504) 5 04 || 503] 503,503 1563 || 502 5 03 | 5 02 503 
July-Aug...|}507 | 507 | 506 5 06 | 506/506/505|505 ||}504/505 5041) 508 
Aug.-Sept ..; 509/509) 508 ' 508 || 508 | 508/507 | 507 || 506/507 | 505) 507 























September.., 511/511 510/510) 509/500) 508 |508 ||507/505|507| 508. 


Sept.-Oct...| 507 | 507 | 506 508 ||} 505 | 505) 505 | 505 // 508 505 /504/ 5G 
Oct.-Nov....|504|5 04 wee ies 5 02 | 502 | 502 a bin eed ‘aay: 501 









































BREADSTUFFS. 
FRIDAY, P. M., April 16, 1886. 

There is nothing new in the markets for flour and meal. 
Trade is slow, whether for export or home use, but the extreme 
low prices current and the moderate supplies coming forward, 
together with the steadier tone of the grain markets, causes 
holders to show no urgency in pressing sales, 

The wheat market has been variable and closes irregu- 
lar, especially in the matter of options for future deliv- 
ery. Freight has been taken for large quantities to be shipped 
during May. The Erie Canal is to be re-opened on the 24th 
inst., and in the meantime large quantities have been cleared 
from Chicago for Buffalo and Oswego. Later options were 
neglected and weak, June to August deliveries being less 
than a cent a bushel dearer than May. Crop prospects have 
continued fairly good, Foreign advices were rather stronger 
To-day there was little done in wheat on the spot, but active 
buying for May strengthened the whole position. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri 
In elevator........... se 91 91 91 91 91% 
April delivery .......... .. 90% 90% 90% 90% 9053 914% 
May delivery............ . 9133 91% 90% 9133 9148 9248 
June delivery.... ........ 9248 91% 9133 91% 9153 92% 
July delivery............- 9233 92 9153 91% 9133 92% 
September delivery ...... 93% 931g 925 92% 92% 934 
December delivery........ 97% 974g 9633 9653 9633 97% 


Indian corn has presented few or no salient features, eithe? 
in business on the spot or in the speculation for future deliv- 
ery. Thescarcity of freight room has shut out the expors 
demand, causing some weakness in spot values, and there was 
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m culation for the rise, Flour Wheat, Gate, Barle Rye, 

ng in the situation to prompt speculatio the rise aie A oa a — a vai ale jtte 

To-day there has been rather more steadiness and the close} New York ..... 90,031 125.450 35,400 132,050 17,933 600 

frm Boston. -..+-a0+ 69,882 3,788 168,331 87,772 6,541 ...... 

° 0 an eeene © #+#é@~#*°#**#*e*  _,=,+;|»= *#**##« - ee 

7” DAILY CLOSING PRICES OF NO. 2 MIXED CORN. Montreal....... 8,158 56,160 °..... 6,870 1,030 2,173 

Sat. Mon. Tues. Wed. Tirurs. Fri.| Pniladelphia... 18,731 13,200 29400 74,000 14,400 ..... 

elovator....---+--- wah 46 45% 45% 45 46 | Baltimore...... 44,77 34,746 276.552 21,440 ...... 2,850 

th ew delivery ------ veseeee 45% = 45%) 45% 45¥g 451g «46 =|: Richmond...... 2,514 12,660 11,896 ES eee ie = : 

delivery-.----- ------ - 464 464 4613 46 46 46% | New Orleans... 15,867  ...... BGG,0Ge STARET - cccccc cscs 

Jane delivery - Teste: culhie men 46% 46% 469 46% 4612 46% - <“- 
aly delivery.-.------ weeee 4799 «47% 4718) «4718 «= 4718) 4718] =Total week... 249,954 266.094 720.176 499,669 40,174 5,6 

rest delivery .....----- a ey 48%4 | Cor. week 85... 326,512 667,264 2,825,114 543,945 68,300 22/085 


Oats continued to be taken to some extent for export, and 
showed considerable firmness; but as the demand 

















The total receipts at the same ports for the period from Dec, 
21, 1885, to April 10, 1836, compare as follows for four years: 





1885-96. 1884-85. 1883-84. 1882-33. 
gubsided, a — tendency occurred, and to-day there} pour... pole. 3,278,193 4,194,392 3,614,027 4,622,108 
was 8 Sharp deciine, Wheat .....bush. 3,243,926 9.616.639 6692,191 14.592,733 
DAILY CLOSING PRICES OF NO. 2 OATS. — | Corn..22 2...... 33.268:742  35,826.290 -15,753,545 23,635,008 

Sat. Mon. Tues. Wed. Thurs. Fri. } Oats.... ccc. cere = 9,118,889 9,625,110 6,034.782 7,207,8 
april delivery....-.-0.--- 361g 37 367% 36% 36% 364%] Barley......-.... 2.152.577 119621387 2/098.368 177817603 
ep eslivery ......--.-00.-. 33% 36 36 36 36 357% | Rye..c. .cccccseee | 122,543 315,059 831,341 317,617 

Se talivery....-.. ---- 357% 35% 33% 355 35% 357% ae 
J «se Py . 5 . 2, 5 .- ay , ‘ 

Rye has been dull and barley is nearly closed out for the SR GER 20. ATAOGATY §=6STSEAOS SIAIGSET 68S,006008 


gason, Barley malt is held for more money, but sells very 
































The exports from the several seaboard ports for the week 
ending April 10, 1886, are shown in the annexed statement: 




























































































slowly. : Exports 
The following are the closing quotations: from— | Wheat. | Oorn. | Flour. Oats. Rye. Peas. 
FLOUR. liane 
Bush. Bush. Bbls. Bush. Bush. Bush. 
Fit........----8 bbl. $2 25@ 3 10 / Southern supers. ..... $2900 3 40 NewYork] 427.356] $51,480) 44.215] 84,260)... 1,222 
Slat eat 290@ 3 40/ South’n com. extras... 35003 390 109.244 66316 52551 20 45°692 
wheat extras. 3 150 90 | Southern bakers’ and es 103969! 11.002 4’326 eocene ’ 
clearand stra’t. 385@ 509)| family brands...... 4000 500 ‘_ oo ? 85714 ’ recor eeners eeee-- 
Wintershipp’gextras. 3300 390] Rye flour, superfine... 3200 345 Philadel... 49,310 24'000 3613 cceeee coneee weeere 
eg = SEe.. 2750 bis| Ween a Baltim’re| ...... te Gs nese: SEs Gaia oes 
cikagegerueorce 5@ 550] Weatern, &........ 2403 285 N. Orl’ns 501,257 20 125 O86 
City ap Ea SE. cces 3402 500| Brandywino, &o.... ....@ 285 Richm’d pe, Mente) me ri ‘ eeecee 
GRAIN, . i ee ee care 
Wheat— ee e—e-ee" = 2 oa eg 695,079 '1,374,896| 138,610 84,405 250 46,914 
Spring, per bush. 80 @® 96 State and Canada...64 @ 6 ’me time 
ring No.2....-. 91 @ 9219! Oats—Mixed..........35 @ 38 1885. ..| 747,893/1,813,564| 162,127) 172,774] 61,272 4,579 
sea winter, No 2 4 @ oa bf aeet a eeerecee 3e%se 37% | 
ii 0. 4 MIX@Q......... ° ° : 
Red winter ... - } 96 No. 2 white ......... 1%@ 43 The destination se these ony is as below. We add the 
—West. mixed 43 @ 4719! Barley— ; correspondin riod of last year for comparison. 
ONest mix.No.2. 45%@ o gue ne mee. * ‘eo @ = | - & pe y P 
West. white 7 44 @ arley Malt—State...75 @ 90 
Weat. yellow..... 4 : @ be isda ned:setve 95 @110 te Flour. | Wheat. Corn. 
WhiteSouthern.. 42 @ Expor 
. 48 |! for week | 1886. 1885. 1886. 1885. 1386. 1885. 
— 6S dc i “ Week, | Week. | Week, | Week. | Week. | Week, 
The movement of breadstuffs to market is ae — Apr. 10.| Apr.11.| Apr. 10.| Apr. 11.| Apr. 10.] Apr. 11. 
statements below, prepared by us from the figures of the New rs re 
q $. Rush. Bush. Bush. Bush. 
York Produce Exchange. We first give the receipts at Western | gy King.| 92,319| 121,629| 448,482] 555,499) 587,773/1,405,027 
luke and river ports, arranged so as to present the compara- | Contin’nt| _ 5,787, _2,333| 246,597| 192,364 174, 358| 336,499 
tive movement for the waa ending April 10, 1886, and since — — . oe : aoe pains 3 i. 126 -? Herr 
elnino Brit.col's| 9,063] 14,207] Sicwwac.f Tic] Ztoa| Sat 
| | | | — | Oth.e’n’ts 1,914 WEE. deeiicehall Onthaadinad 1,000 1,184 
at—| Flour. Wheat. Corn. Oats, Barley. Rye - 
om © -——- Total... 138,610) 162,1 695,079] 747,893/1,374,896'1,813,564 
Bois.196 lbs! Bush.60 ths Bush.58 Us| Bush.32 lbs’ Bush.48 lbs Bush.56 
Chicago...... 91,111 90,786, 781,660 7,236, (17 70,819) 13.040] By nadine this week’s movement to our previous totals we 
Milwaukee. 78,300 85,018 13,440 34,050, 54,615 960 | have the followin statement of exports this season and last 
| | 8 po 
Toledo....... 8875 80.824! 123,428 7,339, a. waeias geason: 
Detroit...... 2,234 46,854. 27,338 10,834 a 
Cleveland 2,047 22.500! 6,000 10,000 8,500 ouia Flour. Wheat. Corn. 
Bt. Louis, .. 11,578 65,064 506,230 82,411 7,200 11,058 1505.56. | 1seaes. | teens. | tneeec. | lessee. | lenean 
Peoria... ... 1,200 so 99,775, 106,940 13,800 7,000 | Baporte to—| aug 24 tol aug. 25 tol Aug. 24 to| Aug. 25 to |Aug. 24 tol Aug. 25 t0 
Duluth.......) seeee| 279,766 easece| cence] snes son Apr.19. | Apr.11. | Apr.10. | Apr.11. | Apr.10. | Apr. 11. 
Tot.wk.’86} 190,145) 617,512 1,547,871| 558,815 274,314 32,658} ~ Bob. Bois. Bush, Bush. ‘Bush, aah 
Same wk. "85] 195,282) 872,001] 2,688,863) 668,626 200,951 pra Un.Kingdom| 2,595,711] 8,933,611] 8,555,813] 18,602,491] 26,118,572] 22,486,244 
same Wk.’84/ 183,721, 412,952) 1,281,801] 991,483) 223,885) 2,103 | continent ... 80,692; 273,114] 5,092,367] 16,359,873! 12,291,273] 9,248,876 
Since July 20 8.&C.Am...| 533,218} 472,365 2,970 48,403! 793,249 920,322 
1885-56...) 6,055,361] 48,821,635) 70,547,637) 42.652,770) 18,683,170) 2,507,708 | wot indies.| 585,600} 534,724 4,111 1,000} 210,140] 277.554 
1854-85... 7,290,546, 88,492, 116 74,764,365) 43,185,715) 15,330,829) 4,147,946 Brit. Col’nies 861,692 358.937 25 146 72.932 59,943 
1883-84, 6,636,252) 60,110,995, 87,535,122} 46.330.212) 15,686,760) 6,166,494 | o+ eountr’s 18.510 50,862 21,820 93.071 86.691 73,319 
The comparative shipments of flour and grain from the same] Total....... ~ 4,176.423| 5,628,613! 13.676,612| $5,034,934| 39,523,3571 33,069,268 




















°° 8 
pala Fat Rene 5O-AGES TS, SS, NO, SEES S the wills supply of grain, comprising the stocks in granary 


at the principal points of accumulation at lake and seaboard 









































os RRA.V! 3-8 ¢ : < 2-8: . 
Fowr.......bbis. 2,713,131 3.689, 37 1 2893126 29 trans ports, and in transit by rail and water, April 10, 1886 : 
_—-—-- —-— Wheat, Oorn Oats Rye, Barley» 
Wheat... .bush. 3,660,812 6.185, 507 7,938,884 712.556 In store at— bush, bush. bush. jaak. buahe 
Tithcecseceas 17,855,807 20,560,534 23,713,836 24,993,126 ] Naw York.... .... 5,228,222 3,359,393 648,911 80,824 72,268 
Oats... .0..... 10,631,073 11,908,097 11,443,761 11,056,834 Do afloat...... 112,000 391; >. qcemmaieie 74,709 11,400 
auiey ible << 3,816,954 2,151,067 2.058,947 3,806,315 | Albany.... ...-... 2,000 17,300 42,509 7.559 46,200 4 
ae di 61,0 35 005,743 1,213,942 003,125 | Baffalo..... ...ces 2.116,577 99,819 i,475 14,106 153,456 
_ = _-————— _——————— Do afloat...... LOLCOO deities: Smt. uaeammeaiaa its ital 
Total grain . 33 3,306 i, 431 51,3 3éi, 318 45,336, 870 46,162,906 apg en cry. 3,839,213 495,853 196,776 90,924 
‘ sited en. Sake. EEE = ecacee 20 kee non 
Below are the — shipments from Western lake and river Milw: amie care aa 45, 563 HR acer 19717: 133 403 
ports : 0 atloat...... OF nea > “alma paca idan 
* 1886, 3885. 1884, 1883 SI nts oemines 6,796,955 ae: |, coneaeie. > eaten «> “sei 
Week Week Weel: Weel Do afloat...... 124,521 ec 9 es eS) ee 
Apr. 10. Apr. 11. Apr. 12 Apr. 11. | Toledo ....... 1,822,015 264,900 6,304 2” a 
Flour, $900 swore -bdis. 130,551 204,018 243,995 99,751 Do afloat 71,300 RS ie a ere 
wee § Detrolt..ce.sccoee 3,433,916 43265 38,614  ...... aad 
Oyrett = escecee-DUSH. 237,575 533,612 1,562,573 219,775 Osweco........... 120,060 55,000 sc... wee 9,660  64,00€ 
Midas cence ceccceacece 211,394 2,1 27,960 1,339,551 1,110,558 | 3¢, Lonis......0... 1,266,010 2,303,471 125,378 15.782 52,571 
Oats.. ceactae | Seat e $22,936 959,326 949,379 Cineinnati .c. .ce 154,000 57,000 23,000 18,009 tit ,000 
Barley........ eccoce |6158,936 99, : 518 353,403 116.241 | Bostom .....2-00. 233,729 224,652 206,673 1,956 26,665 
Bye... Cowes cece ccsccescee 238,649 eeacece SO2,4i2 27,005 T I es nictione S40,06G2 j.  estses 5,510 nnn: - ae 
——-—— _ —-—-- —- | Montreal . 690,947 544 181,692 12,581 4,656 
Total. Dini costwinnemm tana 3,979,024 4,317,272 2,052,958 ¢ Phila delphi: . ial G2, > 6483 144,870 140,062 eocseee 
~ >..7.0° wr 4 nee © QP 2% 
The rail and lake shipments from same ports for last four | Peoria... .--+---. OS EM (yt Ele vip M93... 
Weeks were: Keir asas CY cas 511483 178.495 40/871 3.859 eon 
Week Flour, Wheat, Corn, Oats, Barley, Rye, } Baltimore ........ 575,899 1,139,157 ...... rf) Se 
ending— bbls, bush. bush. bush, bush. bush, Min: seapelia Leh aes Cee eeaes eee ‘desanee '* Seam éee 
Apr. 10, 86 205,678 262,575 $491,716 453,724 158,936 28,649 | St. Paul........... 1,039,000 nwecne ww enes tances wees 
Apr. 3,36 202,592 129,596 355.894 461,670 186,293 oR" i] i | Down Mississippi 25,000 179, 500 50,600 wneere sw wasn 
Mar.27, 9 8.551 215,026 647,115 690,134 266,595 32,829 ee > we ae selena 
Mar.20,73 204,863 214,699 865,650 745,047 220,792 38,565 ] Tot. Apr. 10, ’86. 47,682,492 16,48 187, 865) '2,236,693 496,398 ooaaae 
~ eee mm sm A Fee. Ae Boe. Bete ‘918 16,294,768 2,469, 302 re ih 590 Fat rr 4 
roe »4W. 791,089 821,896 2,370,177 2,350,575 812,616 123,557 | Tot. Apr. 11, ’85* 42,724,678 11,606,392 2,589,537 B53 158 
W'ks’85.1,133,250 2,016,642 9.091.722 3,722,262 528, 928 139856 | Tot. Apr. 12, ’84* 26,173,693 16,578,605 4,138,555 1, 369° 190 1, 181 5254 
The receipts of flour and grain at the seaboard ports for the Tot. Apr. 14, '83* 21,703, 330 18,129,926 3,873,804 1, 637,107 1, 192, 149 


Week ended April 10, 1886, follow 


~ Minneapolis and St. Paul not included. 
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HE DRY GOOD — koe: 
New YOrK, an Ablgiag pone 16, 1886 The ii ataadaataee aa aa es rates 9 
x oO goods at this port for ¢ 
he week 


ending April 15, 1886, and si 
, nce Jan. 1, and the 
’ Same factg for 


The demand for dry goods at first hands was spasmodic and 
the corresponding periods are as follows: 


i u 
irregular the past week, but not wholly unsatisfactory, for 




























































































































































































Pi there was a fai : 
a air business in a fe 
UR . w seasonable ialti 
re BO specialties 
i me liberal orders for fall goods (to b ent and) 2 | {3 
iE were placed with the representati deen promenratg Se Bras ES ; bess | mBOge 
Be ; atives of d 3 SB = 
2 turers and im omestic manufac-| & ¢ : 4 is x vc $3 
- porters. Ths weather h + § -tB:8) |§ & mM SSE) ic She : 
| ey acter naar ee ere] ig Se gr ere| if eri eee 
ee and there was co ore spring-like, | & pet " -$ 6B: 6] |®& Bi: Br 
i nsequently a marked ji . »1 6 S: e:.:i¢ 5 ‘ 78s es S| |= :: Bp: & 
ee retail branches : improvement inthe|3 2° bgt g: 2: Sifel i: Bieri 
1! general comin ears mall e, which was reflected in a more a 6 as 3 S : a: Briiial [ é: tty 5 
j 5 sma o ° . : : ; eee: . } e*eese : 2 : 4 
q Near-by retailers were cies nina at jobbers’ hands, | : Fi o:iits Ty UP Ei aaee ; S Ses 2 
} epee represented in this m 5 =a nT Pn S s8eeet 
1) and their joint purchases footed up a very fair — 3 oS | Seer S| eo] 2 in = 
Li amount, though their operati aggregate | & | e2)enree | (2) 52] oeeue [sie] ™ bh 
& ‘ perations we : al ool w DO} VUIRK = hm 8D O> 
re siderable caution. In jobbing circl ae parce sarageibuiarcapmnnndl, §% | * sacmr Ar po Bee ris SERER = (33 
ie P ° circles departm | Heo wal Tw == Se 
bi Peed more active than the most staplé or “0 aa & | No RBIS Bie | =| waa 2 \r| mr coto = 
7 istribution of ica, but a fair | &| oe | pores [Ble Sri SeSe8 |al8) S2Sse.la), 
. jobbers. Aside cape a made by some of the principal &| Sr EERSS : B) ee) esses z % S55 He 5 a 
Py . printing cloths, whi : Dk “det NlanmlanEeeqn |- mel oanmewwo |S le 
q , which hav © Ol tin sig 
| : — because of the exceptionally small supp! ot oe loo], _ = are Be 
1 i goods on hand, values have not materially chan 4 spot’ | 2) 82 | Sexes 2/5] BS] Passe Bl | tomtom |'y z 
(et tone of the general market conti y changed; and the | §| $8 eekee [elo | eR] euoen |e Seer |&) sR 
ef wens ball A et continues steady, in spite of th Slesléhexs |EiS1SS1 SSeNs Rie] Sseve |s 
: ull in the demand, which has caused very littl ey ely! = cof _— q |= SERIES bY : 
iness to holders of desirable merchandise. The si euneas-| 31 aml seismio |&|m Bool emmmse [BIBI pane |_| ole 
= cern RES I e. e situation in | 1| 22 A183 S83 elu] as Siowou Piaimebicn (Mole 
satisfactory relations having i greatly improved, mutually | 5/531 Biboe Idie| ae] % nase |P\S S225 *|8| Bip 
: en renewed betw SLAB RSSROS |B S| ao Sb S'cusan [Rie e 
= oe employes. een the mills | == ea Zo A) SOLS 2 = | CSZS S18 ; 
MEsSTIC Cotton Goops Bi or, & ai : 
2 s.—The exports 2) top] > rSiests z 
. oO DO} bot] ~Wo—n (gir ee. Se) ‘ 
: from this port for the week endi po f cotton goods? & B | SIogmststo |B) S| eS] Newt Z\op or yim ig 
: ae Ee ede akan oe ete Medea os 23/ e552 |f|5| 25/5258 |g el ezzz5 | ERs 
ye : , ere shipped to Grea Stat oO ta! tow sict[e | 2 manos |" |8 e 
A on. 139 to Mexico, 127 to Chili, 116 to oe 880 to] Z| ES) peque |ESIES| oenzee |e Cl eee Le 
ie > ; ¢ t % “ath te o 2 es \ a - a cae = os a % 
- of Colombia, 92 to Argentine Republic, &c B 5to U.S. | 8! Be) Bese8 |F le oe | Benes a5 REwa ee § 2 
ii were in light demand by jobbe , &c, Brown cottons ml ol wie Bl) e=|aeoKs |k BS) Syece i§ aos | 
Re a Simi . YJ rs, but a fair business was don | . ol Geol Sone jrlalarnaa |’ a8 
Ll s specially adapted for conversion and Cl Si aala role, F 2 
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